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BRBGUQ) WHSHIRG 2
RGO \WHSHIRG 2 2
&OQFVIQRSHDNRQDMHHEGR \WHSHIRG

7KHH ORQWKYV (QGHG 1LQH 0
6HSWHPEHU 6HSW

&RP SDQ. Rz QH3RUP DQDIHG FIQIRY
&OQFVRSHODABIIQRQ R SHIRG
2 SHHGGUQ) WHSHIRG
$ FIXUGGUQ) WHSHIRG 2
BRBGUQ) WHSHIRG 2 2
& BHEEUQ \WHSHIRG 2 2 2 2
&IQFVIQRSHDIR)DMWHHIGR WHSHIRG

7RICFIQRVIQRSHDIR)DAMHHIGR WHSHIRG

&QQF CFHHART EXVWRY HAGHYHBSHS
1 LEHQAVI RUIXMUHFOQEVAXEMAAR H HIXAMG GIWYR LOANV

9DUDE®!, QLAWY QMY

&HVHQ\WTM/ SURLEVINH? FRER DM SUIRIFHR ARSI Z KLFK UMPWEXMGHN FRISRIDIRYY 1P SITRIALQ) AKILRSUIRINF FOUHE! H HAMCQ) FRQURCRYHURIQFDOG-AMRYY
B AUURSUFNF GRARLY , QWA Z KIFK SURIEMIKH FRISRDM SURWFH R AKIWRSUIRNF WH &RP SDQ WSLFDID HQMY LQR (R WP P DI HP HQADIUHHP HOW Z AN SUR MR
FREBRIDIRY 33&YV WDADHRZ GG B\ QFHOHG FKLURSLIAFE GRARLY Z KIFK 1QWMD HP SR RUFRQAEAVZ W GRARLY Z KR SURYLGH SUR HMRDOFKLLRSUIANE FOUH LQ W FOGRY
8 QEUHHP DIHP HDI UHP HOVZ LW 38V WHERP SIQ. SURYIGHY RQDQH FOMYHEDMY DOGRQ FIQFIOHYIFH/R \WWHFKLURSUIANF SUIRNFH 7KH&RP SDQ. KDVHOMIGLOR
\KFK P DQIHP HQADI P HQVZ MW WUHH3& Y LFOAQ) REHLQ. DD LOFRQGHRAIRDZ W \WHRSHIQ) R FRP SO P DAIHGRIQEVIQS XIXW  $ QHOM GHP HG\R EHWH
SUPDY EHHIADY R D9, ( LV UNXLHG R FRORICDMWH 9 , (1O LW I LCDGADOWEM HIW $ Q HMWV LV GH-P HE \R EHWH SUP DY EHGHIADY R D9, ( Ul MKDVERK R WH
|RGZ Q) FOLRMIMIFY D \WHSRZ HAR GURARHIRMYMA/R D9, ( \WDAP RAWLIQLLFDQ® 1P SCRAKHO , ( VHARGRP LF SHURWP DOFHIOGG E \WHREQI DARQVR CEVRUE \WHP VR
R GWA/R WHY ,( ROWHUIKWR BFHYHWWHP DR R EHHIWIRP WHO ,(, Q DFFREDGFHZ W UHBYDQADFFRXQIY) JXADFH \WHH3&VZ HHGHMP L.GHS\R EHO , (V 6XFK
3&VDHY,( V DVIHVSOGE \WH3&\\RWH&RP SIQ DVIWP D) HP HQAHYLFH SURVIGHUDUH FRQUGH G YDULEG QM EHFDVHWHI HAYGR QRAP HHADIDDKHI RTBZ Q) FUMMID

7KH I H/ DU FRP SHODIRQ | RUVAYLFHY SURYLGHG DG D FRP P HQXUDM Z W \KH BYHOR H I RVWBTXUHE W SIRMGHWRHVHYIRH 7 KHG-AMRQ P INURUVHYIFH SIRVIGH
RVRMKRERMUOMANWIQWH , ( WDAQEYIGOD RUIQWHDIJWIDM Z RXGGIERE P RIHWOQDOLQWIQ! LFDQATP RXQAR WH | ( IVH SHRAMS GWKHYRUBHFHYHP RIMWDDQ
LQULIQU LFOQATP RXQAR \KHO , ( VH SHAMG WMOTOWIMEY 7 KHVHYLFH CUDQIHP HQNGFOGHY/RQD WPV FROBMRYY RUCP RXQNV\KDATLH PXWWRP DUO SUAHINQ DUDQIHP HOV
| RUMP LOUVHYLFH QGIRMDAG DADP IV GQIW $ GAURDM \WH &RP SO0 KDV GHMP LGHS \KDAMKDY \KH CEOW \R GUHRAMKH CRAYMA/ \WDAP RIMIQILFDQ® [P SCRAKH
SHIRP DFHR \WHH 38V DQG KDYH 0Q REQI DARQ VR CEVRUE GAMAY RUBHRHYH BHCH W Z KLFK FRXS SR EHMLIQI LFDQAR WH3&Y $ FFRAQIO \WH3&V DUH YOULEGILOMBMA
HM¥Y | RUZ KIFK WWH &RP SO LV \WH SUP 0N BHCHLADY OQG DU FRORIEDMS B WH&RP SO 7KH FOUY LY CP RXQAR \KH 9, ( M DAV DQG CCEMIY Z D/ LP P DAUDOD/ R
6HBKP BHU 05 HHPBEU
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H A-BWRUWHUSD URDICELOW EDDQHHY QG 0P RXQN FRIDAMG LQ DGYDGRH | RUP HP EHKLS DQG Z HIHW SCANDIHY Z KLFK DUH UHFRGHG DV GH HUMG BYHDH 7KHO (M
SO ROICA.QW EDDGRHVDVR 6HBAP BHU 05 HHPEU ZHH  PLORQDG  PLAORY WWSHRANHY 7KHY,( VG HIHG UYHXH CCEMN EDDGRHYD/R
6HBKP BHU DG HHP B ZHH PLORQDYG  PLARY UAS-RLYHD

&DK DQG&DK ( TXLYDBON

7KH&RP S0 FROUGHY DOKLIK® @IXLG LOIMKP HYV SXURKDHG Z 1\ DQ RULGDOP DMV R WUHH P RQKY RUGW\R EH FDK HIXLYDBWV 7 KH&RP SO FRQM)CM P RARY W
SRMRY/ Z W DG FUHEWNODW R \KH | LGDCADDIQAANRDY Z W Z KIEK MIQMW $V R WH EDDGRH \KHAAGDM DGG SHIRAFDM WURKIKRWKH SHIRG WH &RP SIQ. KDY
P DQECHE EDDGHHV LQ YOURXY RSHDIY CFFRXQIV IQH AW R THEHDD LOKUHG @P W 7KH &RP SIQ KDY LOYHA \KEWBRIED DIDIW FDK LQ KRVIMP EDON G-SRUW 7KH
&RP S KOGRFDK HIXLYDBQWD/R 61-5AP BHU 05 HHPEU

5 HIIRAMG&DK

5 FWMFMS FDWK UHIOM/AR FDW \WDVUIGFKMVHHY DG FRP SO0 RZ GHGRUP DD HG FIQEY FRQUEXM\R WH & RP SDQ) /1 DARGDCD DUNHNY ) XQG DQG FDK \WDWUDCHRKIVHHY/ SURVIGH\R
YOURXY YROQEY UIIRIOZR 2 S0 DM ) XQB/ &DK FROMEXMGE. | UDGFKIVHHYAR WH 1 DNRDC0 DUNHMY) ) XQG LY VR EHXVHG LO CFFRUEDFHZ W \KH & RP ST V) UDFKVH
" DWFRKUH' R HWZ LW DI REXVRQ U RIDODE (DIRDCP DNANY DG DGHWQ)  KIGBIVKAK FDK EDDFHLY GRABIDTD \H U DA GG WWMARG DV\R Z WG LY DORUXVDIH
WH&RP SI0 VIFFRXQIY) SRIA IVVRFDMI\ WHHI XQB/DVUARME FDK

$ FFRXQWS5 HHYCE®!

$ FFRXQN UHFHYDE®! SUP DO WSUAHQALP RXQN GH [URP 1AM IRUWR DIV [HY 7KH &RP S UHFR.G/ ) DIBRZ OFH | RUFUHEWGRWHY DY D AR R IW CFFRXQN
UAHYIEGVI RUDP RQMKDANHERP ST GRVQRW SHRAR UHFRYHU $ QDIEBZ DFHI RUFBEWRAAY LY GAMIP LGHG\WWURXIK DRVHAP HOVR FRIBREELOM EDHGRQKIMRUFDOMHIG/
WH | LQOCACOFRQAWR) R \WH &RP S0 WV | ROV LFOGQ) D) NGRZ Q RU DQMASDMG EDQNXSHHY DQG DQ HYDODIRY R AXUHAMHARGRP LF FRQAURYY DV Z HDDY \WH
&RP S WH SFABIRYVR FREGWRY/LOWHIXXUA $ FMOOBRAHY/ XA DMY FRXG AL HUP DMIDD LOWHGQ-DAMP |URP \KHIP RXQVHAP DMGLQGHMP LQQ) \WHDIRZ OFH $V
R 6HBWP BHJ DG HHP B WHERP SI) KOGFUHAWRMAVR

" HHIHG) WDGRKVH&RWVDQGS HILRQDO . HYHBSP HOMERIW

" HHUWHG | IDGFKLVH DQG W LRQDOGHYHBSP HOWARWV U BHVARP P LWIRQY\KDADUH GUHADQG LGRUHP HQEDR \WH&RP SO0 QG DUH SOIGLOFRMGRANRD Z W \WH\DBIR DI DGR
CFHQH RU UHLREDDGHYHESP HQAMWKW 7 KHAH FRAV DUH WFRIQ] HG DV DQ H SHOH 1O 1WDGRKIVH DQG WHILREDOGHYHESP HAFRIMR UYHXHY Z KHD \WH UAGHRYH UYHDH LV
BFRIQ] H5 Z KK LVIHHIDED RYHMHWP R \RHUHDMWG | UDGFKIVH RUULRDOGHYHESP HOADI WP HW

3URSHIVDQG( TXLSP HOW

SURSHWV DG HTMXLSP HATUH WBAMG DAFRVARUI RUSURSHYY CFTXIUHE DV SDWR | UBGFKIVH DFTXMMWRQY DVDUYDOHDAKHEMR FRUQ) ' HSUHFADIRQLY FRP SARGXMQ) \WHRELIKW
@HP HKRG RYHURKIP DG XVH XODYHY Z KIFK LV JHIH.IED WUHWRMO\ HOY / HDHKRTS LP SURVHP HQVDUH TP RMY HG XMQ) \WH VLT KWICH P HXRG RYHUWH\KRWMUR \KH GDH
WP RUNKH HANP DIMG XVHXOTH R \KH DAHV 0 DQMIDGRH DQG UHSOILY DUH FKOLIHG VR H SHOH DV LGRXUHS P CNRUUHGHZ DO DG LP SURYHP HQWV DUH FOSMI HG © KHQ WP VR
SURSHW RUHTXSP HWUHVRTS RUUANSG \WH UHIDMG FRIIGE CFRXP XOWMG G-BUHADIRQDUHUP RYHGI URP WHIFFRXQVDG0Q JOQRURWLVIFOG-GLQLEFRP H

&\ H56 R\ DUH

7KH&RP SO) FCSAN) HY FHUBIQ\R B2 DUH GHYHBRSP HQAFRWV LFOQQ) FRUVR LD SBP HNFERXG FRP SN DU HP HIW WD D VHYLFH FROAEFW7 KHH FDSMBT) HG FRWY DUH
SUP DUO HDAGWR\REOHXHGE FIQFY | RURSHDIRY/DGE WHERP ST |RUWH P DOHP HQAR RSHIDINRYY & RAV LGFXUHG L WKH SUHTP LDY \WIDHYR GHYHBSP HADUH
H SHOHG DV LGPXUMG 2 QFH DR DESIFDIRY KDY UHIFKHG WH GHYHERSP HOAMEIH LQMIDOD0G H WIDOFRWV LI QUHRWDUH FOSMUT] HG DY/ DAHV 1Q SURIUAN XQUDWH \R\ZDUH LV
\KEVBQIDED FRP SBIM DOG UG | RULW LQMGHG XVH & DSMUT) DARQ AHDAY XSRQ FRP SBINR) R DEDVKEWIQMIOWINY  7KH &RP SIQ DR FLSB) HY FRIV UHIDAG R \GHALLLF
XSIUDGEH DQG HKDGR-P HQW Z KHD MY SURECE®! WH H SHIBWMUBY Z LEUAKEVLQ DEAWRIO! XGAIRDDN 6R & D GHYHBSHS LV UFRGHG D/ SOMR - SURSHW DQG HIXLSP QW
0 DOMIFHOIGWIQQ FRAVOUHH SHOHEDVIGRXUG , QMEODOVHVR B DUHLY TP RWY HG RO DL KWICHEDLY RYHUWHANP DMGXVH XD H Z KLFK 1V IHH.ID
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WUHR I LYH\ HDY & CBAB) H5 P SBP HBIRQ FRIV LGRXUIHS LO FRGHANRD Z W DFBRXG FRP SXWY DUIDQIHP HAKDAY DVHYLFH FROMPADHILGFOGHG LO SUBAG H SHOFVLQWH
&FP S WARQRICDMS EDDGFH\KHV

[ HDWH

7KH&RP SO BDHY SURSHW DG HIXLSP HIMKQEHURSHIDIY DOG | LQDGFHODHY 7 KHERP SIQ GDAHYIWFRSRIDMR | LFHVSIFH QG \WH\SIFHI RUHDFK R \WHFRP SO RZ GHGRU
P D HS FIQFVIQ WH SRWRIR 7KH&RP S BWFRIQ]H/DWKWR XH 528  DAHADQG GDH CCELON | RUDDGDHY &HIEQ GDHY LGFOGH RH RUP RUH UHIHZ CORSIRY/
JHHDD |RUWH VP H SHIRG D/ \WH LQWOWMP R \WH GDH 7KHH HAVHR GDH UHIHZ DORSIRYY LV JHHIIED DAKH &RP SDQ 1 VRBI GVFBNRD DG DV KK \WH &RP S
WSO GHMP LGH/WDAH HIAVH R \KHVH UHOHZ DORSINRQY LY QRA-DRIED FHMEQ $ VD WAXOWKH &RP ST CRHY GRAGFOGH WH UHIHZ DORSIRQ SHIRG LOWHH SHAMS BDH
WP DQGWHDARADMG GDHSD, P HVDHQRAGFOG-GLOWHP FDXUP HAR \KHUIKWR XVHDAMANIGG GDHICEQY : KHRDYDMEG! WHERP S XVA/\WH UDMLP STAWQWKH
BDH\R QVFRXQABDH SD P HQV' KRZ HYHJ WH UDM LP STAWQ WH BDH LY CRAVDEG GHAMP LTEG! I RUVEWEQID DR LW ODAY |, Q\KAK FDHY WHERP SO HIP DMV LW
LGRUP HQICERURZ 1) UDA D/ WHLQMAXDM IMZ RX@ SD. VR ERWRZ. DR TP RQAKTXCOR WH GDH SO P HOVRYHUDMP LOUWWP  Z IW P LOUFRTDMDODV IQWHBDH DUGLOD
\IP LOUHRQRP LF HYILRP HQA7 KH&RP SO0 HP DAV WHH UDMY X\MQ) DYDMEG! HYIGHFH KK D/ IDAYLP SRHGE\ \WLLG SDVV GLEHY\R \WHERP ST LQUHFHOWIDRQIVRU
REVHLYCEBIUM | BHHLQAMAXVIDM DOG FUHAVWSUHDG/| RUFRP P HIADDGHEWR DMP LOUGAUDRY Z W FUHAVSUHIG/ FRUHIG \R\WH&RP SDQ TVHANP DG FUHAE RWLGHW

) RURSHIDIY GDHANKDNGFOCHUHRIED, VUGG HONFDIDIR) FIDAHY WHERP ST WFRIQ] HYGDHH SHIHRQDRELI KWIHEDLY RHAMHGDHWMP [URP \KMHGDM N
SRWHMRQR WHGDHE SIRSHW 3UH RSHIQ) FRAVDUH UHFRUGHE DV GRXUHG LQ JHIHIDODQG OGP L QMADIYHH SHOHY 9 DUCEGIGDHSD P HQNV VXK DV SHIHQM H BB EDHGRQ
GFDIRQ\OBY SHIRAF DAV HW | RULQ MIRY UHP EXWHP HAR  HDOHWEM \E H/ DQ YOULE®! FRP P RQ DD P DIQMIGAH DJG DO RKHU YDUICE®! FRAV DARADMS Z W \KH
BDHGSURSHWW DUHH SHOHS DVLGRXUIHG DG DUHDOR LFOGHELQ I HIH DODE 03P LOMADAYHH SHOMY/RQWWHFRQRIEDAGLCFRP HWBMP HW

, QEQILEGIS \WHV

, QIQILED! DAV FROAMEUP DUO R UH CFTXLUHG | UDGRKVH DG UHILRDOGHYHESHU WKW DQG FXWEP HJ IHDMRQKLSY 7KH &RP SO [P RMY HY \WH IDUYDOH R UH CFTXLWAG
[ DGRV UKW RYHWH U DQQ) FROMPXDOMP VR \KHUA CFTXUHG | DGFKIVH U KWDAKHWP HR WHOFTXOMMRQ Z KIFK JHHDD WQIHIRP RHWRQGH HOY |, QWHFDHR
UIIRDOGYHBSHUUIKW \WH&RP SDQ JHIHIED P RMY H/AKHUH CFTXUHG U9 L RDOGHYHESHUUWI KWRYHURGHVR VAYHO\ HOW 7 KHILUYDOHR PXRP HUUHDWROKLSVLV P RW HG
RYHUMHUHIMP DAGXVH X0 HR \ZRWRI RAU HLY

* RRZIO®

* RREZ LOFRQMMVR WHH FHW R WH SXURKDH SUFH RYHUWH | DUYDDH R \BIQILEG! DQG LGHMNLCEG LQBQILEG! DAV CFTXLHG LQ WH DFDAMMRYV R [UIDROHY * RREZ LOOEG
| GHWVLCE®! LOBCILE®! DRV GHHP H5 R KDYH LQGH LQWM @YHY DUH GRACP RWY HG EXVOH \VEMRMR CORMOLP SOLP HOMMMAV $V UG WH &RP SO0 SHIRPV [Q DT
LP SDLP HOAMMR JRREZ LODVR \WHI LD R \KHI RN TXOIMIRUP RUHIBATXHQ® L HYHONVRUFLUPXP \WIFHY FKDQ HKDAZ RXGB P RIHANHD WD QRABBEHWHI DUYDDHR D
USRI XQWEHBZ WD LY YOOH

$WHV+ HBI RUGD®A

7KH&RP SDQ FOOW LHY DXHN QG UADMAMG QRN Dv KHTS | RAVIBI Z KHYWH I RTBZ 1Q) FUMAUD DUH P HAZ KHQP DRI HP HQAKDYFRP P LWHG VR D STIQ VR \VHIDAH DAHAMKH DAHAY
DYDOE®! | RULP P HADM\OB! \KHH LY 0 CARYH SURIUP \R GRFDM D X\ HUDQG \WH VOB DQG WM HUR \KH DWHALY SURETEG! Z WQ RGH\ HIU $ WV DQG CCELOINY D SUAHOAG
\FEODMY RQWH FROGHQHSE FRORICDMS EDDIGRH KHANZ 1\ D YOODIMRQDIBZ OGFH Ul GHRHAOY R BFRIQ] HWWH GHAFDUY L) TP RXQADARHEZ HUR FRWRUI CLUYDOH GWFRWV
VR\HD' HBUHALDINRQ QG CP RUMY DINRQ! RUSURSHWY SOQABGG HIXSP HOM LQAM QYHG LQIQILEBIDAHN D552 8 DWHIVOUH QRABHARUGHG Z KIGIWHH DN DUHFDWIL LHG D/ KHIS | RU
OB $ WHNVKHIS | RUVDBADUHWAMG | RUUHFRYH.CELOW HIFK SHIRG\WDAKH DUHFOAAL LHG D/KHTS | RVDBY

| R [ IYHG$WHV
7KH&RP ST UM VIWERQY @YHS DAHIVI RULP SOLUP HAZ KHIHYHURYHQV RURKDQI HYLQ ALURXP WBIGFHY LG FDM\KDARH FDUY LQ) P RXQAR WHDXHNP D RABHUFRYHIG 7KH

&RP S GRNVSUP DU \R HAP DAG XQRVFRXQMS | XMUH DK | BZ VIQ W DXHRP HWR Z KHMHURUGRARY @YHE DAV DUH UFRYHIE®! 7KH&RP SDQ WFRG/DQLP SOWP HA
BW/Z KHOWWHFDL LI TP RXQAR \KH DAY RASHFRYH.IEGIDGH FHHG/IWIDUYDOH ' XUQ) WHWKUH DG QGHP RONVHIG-G6HBWP BHU m
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RSHDMY GDH528 DAMHAMHIMG VR D FRVHG RIQF Z 1\ D\RBDFOW Q) [P RXQAR C5SUR LP DM ZD/Z UMD GRZQWRHR $ VD UAKOVWH &RP SI). UFRGGD
RIFDK P SOLP HOMRWR CBSUR P DMD AU \WHWUH DG QCH P RQMY HIG-G 6-BAP BHU " XUQ) \WH QQH P RQKY HIGG 6HBAP BHU AHMEQ
RSHDIMY GDHS528 DAV UHIRG R FBVHG FIQFY Z [\ DVREOADY () TP RXQAR P LQIRQZ HIHZ UKD GRZ Q\R WHUI DUYDOH R P LARY $ VD UAXOWKH &RP SO
UFREGDRFDK P SOWP HWRWR 59K IPDMD P LARQGAUQ WHQHP RQNVHIGG6HBAP BHU

, QFRQGHAIRQ Z WK WH\DBIR \ZR FRP SOQ P DI HG FOQRV\R | DGFKIVFHWHERP SO0 UHFDWL LG R SURSHWW DG HIXSP HWDQG R 528 DAHMRS WHV
KHIB | ROVDBI DG UFDMI LHG R 528 (CEOVOG R GHHUGUYHIHIURP FRP SO FIQPV\R/ ICHOWAAR EHAVSRWGR - LOWHFRQRICDMS EDDGRH\KHND/
R -XH / R QYHS DXHNWDAP HANKH KHTS | RUVDB! FUMMID DUH UHSRWG DAWH GZ HUR \KHUFDUWY LQJ YOOH RUILUYDOH GAW HAP DAG FRIVAR VHID $ VD UAKOWKH
&RP S UHFRGHG D YOODIRQ DIz OFHR R DOWWAKH FOLWY LQ) YODHR WH GVSRODIURXS \R | CLUYDOH GW FRWAR VHIDGAUQ) \KH QGHP RNV HIG-G6HEWP BHJ

2 (HR WHZRFIQFVZ DARGGUQ) $ XIXW  DIGWHVHFROGRIQF Z DARGLQ2 RREHU

$GHMMQ) ) XQG

7KH&RP S KDV HABEDKHS D) DGHMMQ) 1 XQG | RUQDNRIORUJUHILRQICP DNHIY DOG DEHWMIQ) R VHYIFH/R IHBGE IWFIQFY 7KHP RQNO PO [HHY R RIQF
DBV 7KH&RP SOQ ) U DIM/ARHP DU 1 XQB/ FRIBAMS Z KUFK DUHLGFOGHG LQUAXMRMS FDK RQLWFRQRICDMS EDDGFH\KHHV $ VEP RQVIHH SHIG-GIURP WHIXQG WH
&RP S BFRIQ] H/DUHDAGH SHOH 6XFK FRUWWDHLGFOG-GLIOVHIG) OGP DNANY H SHOHY/RQWHFRQRIEDAGLGRRP HWIRP HW

&R2S0 DINHIMY ) XQB/

6RP HIUDGA\HY KDYH BAVEQWKHG UH LRQDO&R 2 SVIRUBGYHMWIQ) Z WL Q\WHUGHADODG UHLRQDCP DNHV 7 KH&RP S P DQRCQY DRXMRADOHIMRQKLS XQEAHUZ KFEKWH&R 2 S
0 DN ) XQBV FREBAMS DUH VHIWHI DMG DG XMHG |RUWH SXBRH/ VSHAILHG B WH &R 2 SW RIIFHY 7KH&R2 S 0 DNANY ) XQB/ DUH LFXGHS LQ UWXRMS FDK RQ \WH

&FP S VARQRICDMS EDDGFH\KHV
5 HYHXH5 HRIQURQ

7KH&RP S JHIHDMY WYHH SUP DUO WURKIK W FRP SDQ RZ QHG DQG P D HG RIQFY DOG WURKIK UR DOMY | UDGFKMVH | HAY DGYHMMCQY) 1XQG FRQMEXNRYY ,7 UHDAMG
LFRP HOQGFRP SXWUMRI\E CUHI HAVI URP LW DGRV

SHHQHVILRP &RPSDQ 2 ZGHGRUO DQUHGEMARY 7KH&RP SIQ HILO/ UYHOAHYI URP . FIQIFYWDAMRZ Qv DG RSHIDAY RUP QD HVWKURXI KRXRHS QUG 6\BA 5 HYHOKHY DU
UWFRIQ] H3Z KHQVHYLFH/DIHSHURP HG 7KH&RP SOQ RIHYDYDUHNV R P HP BHYKLS DG Z HIJHW SCNDIHY Z KLFK | HDXUA GVFRXQAMG SUFRLQ) DV FRP STUHG Z W IWAMQIBA YIMW
SUAQ) $ P RXQNFRIBAS LQDBYDGFHI RUP HP BHYKLS DQG Z HIHW STANDI HY DUH BHFAR GHG DY GH HUMG BYHMH DG BFRIQ] HE Z KHWHVHYEHLY SHIRP HG $ Q. XQAHE YIMW
DXRADAG Z W P RQKO P HP EHIKLSV DUH BFRIQ] H5 RQ D P RQM\R P RQK EDAY 7KH &RP SIQ UFRIQY] HY D FROMPACCELAYY  RUD GH HUMG WYHH CCELOWN  UHDMG R \KH
SUHENG WD HVEDOV| RUZ KIFK WH&RP SO0 KDVOQRYRQ SHIRIP DFHREQIDIRY 7KH&RP SDQ. GHHFRIQ HYAKY FROMPAICELQW DG UHFRIGE HYUHYHXH DY/ \RH SDIHY
FRQUP HYKLYRUKHUYLMW UHDMGVR WH SCANDI HDQG\WH&RP SDQ WM HYIWMVHYLEHY |, | WHERP SO0 GHMIP LGH/AKRDAY CRAKEMPAR XGFOLP HG SURSHWY @7 VI RAKHSRINRD
R Z HIHW SCANDTH\WDAMERY QR SHRAAR EHUGHP HG UHHIMHG\R D/ EUNDIH  WHD WHFRIQ] HY EUENDIH UHYHXHLQ SURSRINRQ VR \WH SDIMQ R H HIAVHG WKWE \WH
DOV

5R DAWY/DQG$ GHINIQ) ) XQE5HHMH 7KH&RP SO FRIBAVUR DY URP W1 UDFKIVHHY D/ AREX@MELQWHI IDFOVHDIWHP HOMADTOR R JURWACBYOQGDP DN
DQG DGYHMMQ) [HHAXAUWHO® HDOOR R JURW\DBY 5R DOV LGFOQQ) | UDGRAMHH FRQUMEXIROY\R DGYHWICQ) 1 XQB/ DUH FOBXMAS D/D SHA-QMIHR FOQF \OBY RYHWH
WP R WH I UDGRKMA DIUH-P HQAV7 KH UAYHOXH CRFRXQIY) WEQELG SURYLGHY DQ H AHBWNRQ | RUWH BFRIQWRQ R \DBY EDHG UR DBV SURP MHG LQH FKOQIH I RUD@RHQH Z KIFK
JHIHDD AL/ WH USRI HIMY R FAP DMKH P RXQAR YDULEGI FRMGHDARQ\R Z KIFK IMZ L@EH HQMBG LOWHWIQLPNRQSUFH - $ V\WH | IDFKUMVH DI UHP HOAR DAY
IGFOMYHR DEYHWMIQ) | XQG FROMEXWRYY U-BURHADBY EDVHS UR. DOMY \KDATLH UHIDAG HUWHD R \WH & RP SO0 1 SHIRUP DgPH REQI DINRQ XQEHUWH | UDGRKIVH DI UHHP HWKK
UR DOMVDHUHFRIQ] HG DV IRKMAHRIQE GYHDOBYRAFXU'S R DI/ DUHFRAMGVHP LP RQKD \ZRZ RINGQI @ VINMHIFK \DBY SHIRG KD/HGG

) WDGHAH) HY 7 KH&RP SDQ - UHNLUAARH HMH QRO UH XQEEEBH LQMDO! UBGFKMVHI HHVR EHSTIG XSRQH HOANROR DI UGFKMVH DI UHHP HQAZ KUK WSLFDED KDVOQLQWIOMP R D
\ HIY , QU0 DRI HAY DUHUHARI Q) H3 UDBED RQ DAL KAGGHEDLYRYHAHWMP R \KH I UDGFKLVH DI UHHP HW7 KHE&RP SDQ TV VHYLFHY XQEHWHI UDGRKIVH DI UHHP HQWGROGH
WDQQ) R IUWDROMHY/DOGME MMVABRIRD FROXMKANRD YHIERUP DD HP HONDQGRYR QI RSHIDNRQAKSSRW? KHERP SO0 SIRVIGH/QRILQDAQ) \R
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[DQRMAY DQG R THY QR IXODQMY RO \WHUEHKDD 7 KH VHYLFHY SIRMGHG B WH &RP SOQ DU KLIK® LQMUHIAMG Z W \KH | UDCRUVH @FHOVH DQG DY \WAK DUH FROIGHIG \R
USIHND QI SHIRP DGFH REQIDIRY 5 HIHZ 0O UFKMVHI HAY/ DY/Z HID/ WM HUIHA/ DUH DOR WFRIQ] HG DY BYHKH RQ D WAL KAICH EDUY RHAKH\MP R \KH UAGHRRYH

IRQAHDIUHP HWV

6R\EDH) HY 7KH&RP SDQ FRIBANVDP RQKO [HHIURP LW UDRUMHY | RUXVHR W SURSUHEY  AUURSUIRNF \R\E DU FRP SXUMUVKSSR WG LQMCHAHYLFH/ \KSSR W7 KHH
[ HVOHUFRIQ] H3UDBE®D RQDWELI KAWICHEDUYRHAMHWMP R WHUASHRARHI IDGFKIVHDIWHP HW

SHIIRDO HHBSHJ) HY 7KH&RP SIQ KDY D UIIRIOGHYHBSHUSIRIUP Z KHH U LRDOGHYHBSHY DUH JUDQAG DQH FOMYHJHRIWDSKIFDOMUMRLY DQG FRP P MR DP LGP XP
GHYHBSP HMREDIDINRQ Z WMLQ WDAGH LGHG WUIMRY - 5 HILRDOGHYHBSHUI HAY SOG\R WH &RP SDQ - DUH QRO UH XQEIE®! DQG DUH BFRIQ] HG DY UYHH WDEE® RO D VALLIKWICH
EDLYRMHMHMP R \WH UILRDOGHYHBSHUDI UHP HQVZ KIFK LY FROUGHIG W BHILQ XSROWH H HFPURQ R WH DIUHHP HA7 KH &RP SIQ WV VHYLFHY XQG-UUHI LR COGYHBSHU
DIUHP HQWLGFOGHVMVHBRRY JUDG RSHIQ) KSSRIWRHFOQRY \DBYAKSSRWRUIGHWIFDIRQR TXOM LHG | UDGRKMVAY JHHIDCRSHIDMRGDOKSSRYTIE P DI \VKSSRWA
VR DGYHMYH | RURZ GHYKLS RSSRUMQMY 7 KHVHYLFH/ SIRIGGE. \WHERP S DUHKLIK® LQMUHIMS Z LW \KH GHYHERSP HOAR \WH\MUMRY  DGG \WH UAXEY | UDGRKIVH QEHQRY
\RGE\ \WHUHIIREDOGYHBSHUDE DAKAK DHFRUGHIG\R UHBUIAHADMQIGISHIR P DFHREQIDIRY , QDGAMRY WHLRDOGYHBSHY BFHYHI H/Z KIFK DUHIXQG-GE. \WHLQWIC
IUDQFKIVH | HAY FRIDARG | URP | UDGFKIVHHY XSROWH\OBI R 1 UDCROMAY Z MO \WHUH FOMYHJIHRIUDBKIFDOMUMAY DOGGDUWR DWR R \OBVJIHHDAGE 1UDRAVHG FIQEVIQ
WHUH FOMYHJIHRIUSKIFDOMUARLY | QA0 HAY/ UHDAMG R \WHADBIR | DGRV Z MQWKHUH FOMYHJHRIUDSKUFDOWMUMRY CUHLQUDE GH HUHS DV GH HUHG | UDGROVH FRAV DG
DU UFRIQ] HG Dv DQ H SHOH 1Q | WDGFKIVH FRIAR UYHQAY Z KHD WH URSHRIYH URYHOAH LY WHFRIQ] HG Z KLFK LY JHGHD® RYFUWH WP R \KH UHIDAG | UDGFKIVH DIUH-P HQW
SROMMVR R \DBYIHHDAGE WIS FIQRY IQWHUWILRQY DUH DOR WHFRIQ] H3 DV I WDGFKVH FRUMR - UYHOGY DY | IDGRKVAH FIQE GYHODBVRIPU 7KLY IHHLY
IXQEGE WH  UR DOMYFROBAMS IR \WH I DGRV LQWHUBILRYY & HYEIQ U LRDOGHYHERSHUDI UHP HWV UHXEONQ \KH UH) LRDOGHYHERSHUCFTXULIG) WH UIKWAR H L)
UR DOV WP VIURP RIQFVODHG RSHRIQWHUASHRMHWAUMRY |, QWRHLQWEFHY \WHUAYHOMH DIARALDAG URP WH\DBIR WHUR DOV \WHP VUFRIQ] HGRYHWHUP DQQ)
@HR \WWHUASHRYHI IDROHDI BHP HON 7 KHERP S0 GGCRVMIQR D) Q. UWHIRDOGYHBSHIDI UHHP HVGUQ) \WHQCHP RQKYVHIG-G6HBMP BH-U 58]

&DBMI HG 600V &RP PR 0BV FRP P IR/ HIHG B\ WH UHILRDOGHYHBSHY DG \WH &RP SO vV VOBV | RUH D FROUGHIHG LGRUP HQEDDRG UHFRYHIE®! FRW R
RABIQQ) DI WDGRKMVHDI P HAZ LK DI UDGFKIVHH 7 KHVH FRWY DUH GH HUHG DQGWHQ TP RMY HG DYWH UASHRAYHI DGRV I HAY DUH UHFRIQ) HG UDBE® RQ DRELIKWICH EDAVRYHU
WHWMP R \WHIUDRQHDIBHP HQV

$GHINQ) &RW

$ GHWMIQ) FRWVDUH COYHWNIQ) DG P DY H SHOAVIGRUWHGE. WHERP SO SUP DUO WURKIK DBYHIMIQ) IXQ0/ 7KH&RP SIQ H SHOHY/ SIRGANRQFRWR FRP P HADD
DEYHINQ) XSRQ I LWADLIQ) DG H SHMH/WHFRIWR FRP P XQFDI) \KH DGYHWMQ) LQWH SHIRG LQ Z KIFK \WH DOYHMYQ) RFFXWY $ GYHWMQY H SHOFVZ HM 0%

| RUMH WU DQG QGH P RQMY HIG-G 6HBWP BHU UASHRWHD $ GYHWIQ) H SHOHY/Z HH 05 | RUWKH \KUHH DG QCH P RQMY HIGG
6HBKP BHU UASHRMHD

,GFRPH7O W/
,GRPH\E H SHOHGUQ) LOMIP SHIRGY LV EDHG RQ CSSOLQ) [ HANP DMG DQQCOH | HRAMH LGFRP HVY] UDM VR \ FDUVR DM SUH\Y] LGFRP H SOV DD LI QU LFDQAKQRKCORU

LQUANXHR® RFFXULY WP VZ KIFK DUHUHFR.GHG LOWHLQMIP SHIRG 7 KHFRP SXBINROR \WH DQQXCCHWP DAMGH I HRNYH\E UDM DAVCFK LQMIP  SHIURG WD FHYEQ HAP DAV

DG MIQLLFDQAMGIP HQMGFOAQ) EXWCGRAP WG\ WH H SHANG SIS LGFRP H | RUWKH \ HOU DG SHUP DCHQAG T HIHIAHY 7 KH CFFRXQICY . HUP DAY XVHG R FRP SYXM \KH
SIRMRQI RUGFRP H\Y] /P D FKDQIHDVQHZ. HYHQIVRFFXU P RMH SHIHIFHLYRBEIGHS DEAUMRDAQ RUP DIRQEHRP H/NGRZ QRUDWH\E  HYLLRP HOWADQIHY

( DQUQIVSHI&ERP P RQ6KDH

UDUF HILQQIVSHUFRP P RO\KDUHLY FRP SXMGEY GYIAQ) \WHCHAGFRP HE\ \WWHZ HIKWMG DYHIHQ® BHUR FRP P RQVKDURANBEQ) GAUQ) WHSHIRG ' LOWG HIQQIVSH)
FRP P RQ\KDUHLYFRP SXAGE. JLYLQY HI HAVWR DISRAMIID AOMYHFRP P RQ\WKDUALGFOEQ) WAMPNG KRN DOG RN ROURQY
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1 HMFRPH

: HIKWEDHIIHARP P RO\KDW/RAMDQEQ)  EDUE
(HAR GOMYHVHRXUMAY

8 QYHARG UMMEMG WRFN DG WREN ROWRQ/
- HIKWGDHIIHARP P ROWDW/RAMEEQ)  GOWG

YDIF HRQQVSHMDH
' LOWGHDQQIVSHMDH

7TKHIRTRZ 1Q) ARP P RQWRFAN HIXLYDBRQWZ HHH FOG-G TURP \KH FRP SXIBIRQ R AOMWMG HOWQQIV SHIMKDUH | RUWH SHIRGY SURWHMS BHFDXAH LCFOQAQ) WHP Z RX@ KDHBEHHD
DRMIOMYH

7KHH ORQWKV (QGHG 1LQ

H ORQWKYV (QGHC
6HSWHPEHU 6HSWHPEHU

© HIKWMG DYH DI HGLOMYHVHXUMHY
5 FUUIRMG KRNV 2 2 2 2
6\RFN RRQY/

6\FAN YOVHG&RP SHODWRQ

7KH&RP SIQ CFFARXQWV I RUMKDUH EDHE SD P HOVE! UHFRIQ] LQ) FRP SHOWDIRQ H SHH EDVHG XSRQ \KH HUP DAMG | UYDOH R WH IZ DB/ RO\WH @M R JUDQWV7 KH &RP SIQ
GHAMP LG/ \KH HUP DAG JUBQACDM | QUYDOH R UANMFAG KDY XMQ) WH FERQ) SUFH RQWH DM R \KH JUDQADQG \WH JUIQAGDM I DUYDDHR AN RSRQY XMQ) WH 94N
6RKRBVO HIROP RE-D, QRE-UR FOBXDMAMWHI DUYDOHR WHRSUWRQY FHYEIQ DAXP SINRQY DUHP DGH U DEQ) WHFRP SRHWR \KH P RG-D LGFOGQ) UM [ UHHLOQMMAXADM
YRODMW H SHAMS GYIGHIG \ IHIS DG H SHAMS ROWRQ @H &KDQIHY/ R \KH DWKP SINRQY/ FRXE FDXAH WIQU LFDQADEWWA HOV VR \WH YDDDMRY 7KH &RPSID UHFRIQ] HY
FRP SHODIRQFRWVIDEE®D RYHIWHSHIRGR VHYIFHXMQ) WHRELIKWICHP HARG ) RUHMU DU HXIP DG EDHS R KIWRUFDODG | RHFDAMG\MUIRYHU Z KIFK LVOSSUR LP DA

5 HVHP HWAHH VB @Q

(PS® HVR WH&RP S DUH HILEGI VR SDUALSDMLQ D GH LGHG FRQUBXIR) AP HABDD WH-RQARRS N SHWWPHQAB@D * N 307 XQ@UBHARY) N R
WH, QMID06 HYHOHEREH 8 @3HUMH N 300 HP SR HVP D FROMEXAMKHUHDILEGIFRP SHODIRY (RAR H FHHG\WHDQDMOIP IWVHAR, \WH,56 7KH N 3@QOWZV
WHERP SIQ WP DAK SDUA SQM] FRQUEXIRQVLQ DR P RQAGHAMP LOHGDAMHVRBIGVUHIROR WHERP S0

| RWE&RQMIHAR/

$6& 7TRAF  JRYHO/WHAVBRKHR GW PRI HFAH/ DG DFFUCOR. W FRQMIHAHY LQ UASHWR @MDIRQ DG RMHUFDIPV 7KH&RP SO WFRUGY 0Q CFRXCDIRUD
SRMUIORNZ KHR LW/ SURECEGIWDAD W Z LARAFXUDG\KHIP RXQAR \KHEWFIQEHU-DRIE® HAWP DG : KHOWHUDRIEGIHAP DMR WHSRMMNOBRW LY Z MMOQDUDQIH
R [P RXQN \WHP LQP XP R WHUDQJIHR SRAMNIOBRWLY CFRXHS XQBW DKLIKHJDP RXQAZ WQ\KHUDQJHLY DEHMURXP DMWDDDQ. RKHULP RXQIZ LMOQWHWQIH 0 RURYHJ
HYHQL DQCFFUCOLY QRABITXLIHG \KH&RP SDQ SURYLGHY DEAMRDOGVFERKUH UHIDNG R QA DIRQ DG RKHUFTIP VZ KHD WY BDRIED SRMEG! LH P RIHWIQUP RM \KDAKH
RARRP IR \KFK @M DR DQG RKMHURDIP V LGFOGH SRMMNIOP DMIDODGYHYH LP STAVRQWH&RP SIQ / HIDOFRNV VR EH LGRXUMG LQ FROGHARQ Z W D W FROMIHR. O
H SHOHGD/AKFAK FRAVIUHLGRUWHG

8\HR (WP DM/

7 KHSUEDIMROR \WHFRQRICDAMS | LDCADONIM HOVLQFRQRIP LW Z LK * $$ 3 UHNXULIYP DEDIHP HYAR P ENHHXP DA/DOG DRKP SWRQAKDAZH HAARHIP RXQNU-ERWMGLOWH
FRORICDMS | LCDGALCOWEMAP HOWVDQGOFFRP SO0 Q) RV $ FWDOLAKAV
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FRXGB QLIHJIURP \KRVH HANP DR, WP \/ \XEMPVIR \LI QU LEDQAHP DA/ DG DAKP SWRQY LFOGH WH DIEBZ DQFH | RUFUHAWERKHY G FRQMY HAHY \KDUWH EDHG FRP SHODIRY/
XVH XOIYH/ DQG U0 CEAQW R (RY QYHE DAHV GH HHG UYHDKH DG UYHH BRI QUIRQ UHIDAG R EBINDIH GH HUWHG | DGRV PRIV FOBXOMROR 52 8 DMV DG (CEONY
UHDAG\R GDAY WDT) CHOWR GHHWG\E DAV P SOLP HYR JRREZ LODIQEQILEGIDAHV REHIGRQ QYHEDAMHN DQG SXUFKDVH SUFH DERFDNRQY DQG UHIMG YDODNRY/

5 HHQVS FFRXQINY 3 URGRXQAHP HONVS GROMGDQG 1 REH/S GROMG

,Q-XH WH) LOGADDS FFRXQIY) 6\BEDLB/ YROGIMKHES 68 1R ) LCDQADD, QAUKP HOV &AW RWHY 7RIE 0 HDXUP HR &UHAW RAHV/RY) LADGADC
, QNP HON DOG\XEVHTXHAP HIGP HOM\R \WHIQWIDI XIEDGFH $ 68 $68 DG$ 68 FROBAHD 37RIF  °~ 7RIF  UIXUVP HDXUP HQNDQG
GFRIQWRO R H SHAMG FUHEWRWHY | RUILCDGADODWHN KHB 7KH&RPSDQ DRSAMG 7RIE RQ' HAPEHU DG \WH DERSWRQ KOG (R LP STAARQ WH &RP S0 vV

FRORICDMS | LCDGRDOWBAP HON 7KH &RP SIQ UAYLHZ HE RMHUGHZ © IWKHS DFFRXQIY - SURRXGAHP HQW DG FRFOGHG WDAKRH - HAKHU DU QRADSSTFCEG! R WH &RP S V
RSHDIRQ/RUKDACR P DMIDCH | HAAVH SHRAGROWHERP S0 VI LCDGADOWBAP HIVXSRQ| XMUHORSIR)

1RM 5HHXH DFRXWH/

&RPSDIQ RZQHGRUO DQDIHG& QAR

7KH&RP SIQ HOWY UHYHOAV [ URP FIQEY WDAMRZ Q/ DG RSH.DMY RUP DCDIHY \WURKI KRXAAKH 8 QWG 6\BIAY 5 HYHDMHY DUH UFRIQ] HG Z KHQ VHYEHY DUH SHURWP HG 7KH
&RP S RIHYDYIUHN R P HP EHYKLS DG Z HIHW SCANDJHY Z KUK | HDMUH GVARXQAMG SUALQ) DV FRP SIUHG Z LW IWMQIGH YIMWSUALQY  $ P RXQIV FRTBAMS LQ DGYOFH | RU
P HP BHUKLS DG Z HOHW SCANDIHY DUH WHFRGHG DY GH HIHG UYHQMH DG WFRIQ] HG Z KHQ \WH VHYLFH LY SHURIP HG RULQ CFFREDGRH Z WK \KH &RP SO0 IV EWDNDIH SRIR. DY
AVPWGIQLRM 5 HHMHS HFRIQURD

) DQAKIMQJ ) H 5R DWV) HV $GHINIQ) ) XQG5HHXH DQG6R\EDUH) HYV

7KH&RP SO XD | DGRV IWFRGA-BATARYW  \MBM/DQGWH' IMMPAR &ROP ELD 7 KH I UDRKO\VH DWDQ) HP HQAY GROXP HOAGLQWHIRP R DI UIGFKIVH DI WP HQA7 KH
[ UDQRMVH DUWECI HP HOABTALAY \WH &RP SDQ. VR SHURP YDURXY CRAYIMYEY VR \KSSRYAKH ELDGG WDAGR RAGLHA® WM HUJRRGY DG VYL \R \WH | DGRKIVH EXWOXMDG
UBHHMNDMQI G SHIRP DIFHREQIDIRY Z KIEK LV AKHWIQM HUR \KH | DGRV QFHAH 7 KH LQMIDRXDOSURSHYY \KEMPAR WH | UDGRKMVH CFHQH LY\ P ERTF LQMBRXDOSURSHYY
DVIVERHY QRAKDYH LI QU LFDQANBEDRCH | XQRARDIN DG \XEWERMD DOR \KHXMDNY [V GHIYHG | URP. LW DARADARQZ WK \WH&RP ST 1V SDMRURQJIRQ) DRIV 7 KHCQDMUH
R WH&RP SO0 1V SURP VHLQ IUIDN \H | UDGFKLVH QFHQUH LV VR SURYLGHWH | UDGRKIVHH Z LW CFFHW/AR \WH ELDQOIV K P ERTF LQMIBRMOIOSURSHW RYHWH\MP R \KHOEHOH 7KH
\HYFH/SUIRIGGE. WHERP ST DUHKLIK® LOMUHIDNG Z 1K \KH | UDGRKIMVHOFHVH QG D/AKAK DUHFRQUGHIHG\R W-SUAHADMQI BISHURP DFHREQIDARQ

7 KH WIQORNRQ SUFH LQ D WEQEDLS | DGR DUDQIHP HASUP DUO FRMMVR D LQWIOI DGRV 1HY E FRQMXQ) [WDQRKMVH 1HY R DOMY  F DGYHWICQ) 1HY OQG G
\R\E DU | HAV 7 KH UBAYHOXH DFFRXQICY \WIQEDWS SURYLGHY D H FHBVRQ | RUMH UFRIQURQ R \DBY EDHS UR DOMY SURP IMHG LOH FKDQIHIRUDTFHH Z KIFK RKHZ LVH BT
UERMY HMY R HANP DMWHDP RQAR YOULCEB FROIGADNRQVR Z KLFK W LEEH HQNBGLOWWHWIQRNRQ SUFH

7KH&RP ST WFRIQ] HARHSUP DY FRP SRHOVR \WHWIQLRMRQ SUFHDVI RTBZ

$, QUIODQG UHIHZ DO DGFKMVHI HAY DY'Z HEDY QU HUIHHY DU BARIQ] HG DY BYHKH UDBED RQ DWILIKAGGH EDLY RYHWHWMP R \KH UASHRARYH | IDGRKLVH DI UHHP HA
FRP P HEAQ) Z WWHH HPAURQR WHI UDGFKLVH UHGHZ 0O RO HUDI UH-P HAS VARV HA/ DUHWSLFDD WAHYHELQFDK DARUGHDIUWHEHIIGRQ) R WHFROUEFAMP
\WHFDK UAHYHGLYLQUWIED UHFR GH5 DV DFRQMPNMICELMN XQMUBFRIQ] H5DVUYHHRYHMP H

T 7TKHERPSI) LV HON®G \R LR DM DQG DGYHWMQ) |1HAY EDHG RQ D SHAHQEIH R WH [ UDRQUVHHY JURW \DBY DV GHLGHS LQ \WH | DGFKIVH DIUH-P HQWVS R DOV DG
DGHINQ) UYHOAH DU BFRIQ] H5 Z KHQ WH | IDGFKVHHVADBY R HBHIEQ) ROWP L) Z MLQ DIVADDSHIRG WH UFRIQURQ R UAYHOXH UAXOV 1Q HWHUZ KDALY
FROUGHIHGE DFRMEPADAHWXQELGDG UHFHYDE®! RU RFFHELODG CFFRXQIVUHFHYTE®! ROWHEDDFHKHN

$ 7KHE&RP SIQ LVHMBGWR DVRE DUHI HH Z KIFK IV KDUHGP RQMD 7KH&RP SIQ UHFRIQ) HY UHYHOXH UHIDAG VR VR B DUH | HHY UDBE® RQ DAL KADCH EDUY RYHWH
WP R \WHI WDGFKNVHDIWHP HW
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,Q GHMP 1QQ) \WH CP RQADGG WP L) R UYHH IURP FRQAEFW Z MK FXRP HY WH &RP SIQ H HIAVAY \LIQU LFDQAMG] P HOAZ LW WASHRAR FRIDREELQNY R \KH TP RXQW
KRZ HYHU WHWP LI R UHFRIQURQ GRAY GRABITXLUA I QU LFDQAMGI P HADY WA EDVHG RQ HAKHUWKH | DGRV \MP RUWH USROG \DBY R \KH | DGRV QGRIHR Z KUK WU
HXP DRQ 7 KH&RP SDQ. EHIHYHYIWI IDGRKMCQ) DUDIHP HQVER QRAVRQEEQ DML QU LEDQWLCDGAQ) FRP SRGHQV

7KH&RP ST WFRIQ] HYDBYHMNIQ) | HAVUHFHYHEXQEHU IDFKLMVHDI UHHP HONDY DEYHWNIQ) | XQG UYHDH
SHIIRTO HHBSH) HY

7KHERP SO FXUMHQ® X\ HY/ U LRDOGYHBSHY VR DMVNQWHGYHESP HWR \WHELDQG CRIRW FHIBEQ ) HRI UDSKLE WWLUMRLHY 7 KH DU HP HQAVGRAXP HOMGLQWHIRP R D
UILRDOGYHBSHUDI UHHP HW7 KH DUDQIHP HOABHR HHQWWH&RP SDQ G \WH U LRDOGHYHBSHUBTXUA/ WHERP ST WRSHIRIP YOURXY CRAYIMIA/ VR \KSSRWKH BLDQGWDAR
RAGUA® WM HJIRRGY DQG VHIYLEHY \R \WH U LIRQDOGHYHESHU EXWQRMIG U-BUHHAD MQIB! SHIRIP DFH REQIDARY Z KLIFK LV \KHWIQM HUR WH GHYHBSP HQAUIKW R \WH
GHIGHGIFRIWBKIE BILRQ 7 KHLQMIBRNOCSURSHW \KEMPAR WH GHYHESP HQAWI KWL P ERTE LQMIBRMOCEURSHW DY/ IVERHY QRAKDYHLI QI LEDQARBEERHI XGRIRDDY DOG
\MEWBQMD DR \WH XD 1V GHIYHG 1 URP LW DARALDINRQ Z W \WH &RP SO0 v SDMRURIRQ) CRIVMEY 7KH DMBMR WH&RP SDQ 1V SURP 1VH 1O JUDQMY) \KH GHYHESP HOA
WKW LV R SURYLGH WH U LRQDOGHYHBSHUZ W CFRHW\R WH DGOV M P ERTE [QMIBPRMIOSURSHIY RYHUWH WP R WH DI UHP HQWV7 KHVHYIRH/ SIRIGHG B, WH&RP SIQ DA
KUK® LQMUHDAMG Z IW \WH GYHESP HOAR \WH WUMRY DOG WH UAKANY | WDGFKIVH CFHQAV \VRTS By \WH WILRIDOGHYHESHU DG D KK DUH FRUGHG \R WSUAHAD MQIBH
SHIRP DFHREQIDARY

7 KHWEQUORNRQ SUFH LQ D WAL W LRDOGHYHBSHUDWDQI HP HABUP DUO® FROMVR WHLQWIOWUMRY [HY 7KH&RP SIQ WHFRIQ] HY\WH W LRDOGHYHBSHUI HH DY BYHDH
UDEE® RQDRELIKAGHEDLYRHAMHWP R \WHUIIRIDOGAYHBSHUDI UHP HOWVRP P HEAQ) Z W KHH HRANROR! \KH U LRDOGHYHBSHUDI UHH-P HOAS VAMHH | HAY DUHWSLFDD
UFHYH3 QDK DARUGHIUWHERILQRQ) R \RHWMP R WH U-ILRDOGHYHESHUD) UHHP HQMKH FDK UHAHYHG LY LQUWDED UHFREHS DY D FROMPMICEL N XQIOUHFRIQ] HG DV BYHH
RYHMP H

&S\ H56DBV&RP P MR/

60BVFRP P MWRQ/HAGHG B \WH UILRDOGHYHESHY DOG \WH&RP SO0 VOBV | RUAH DUH FROUGH G LGP HMBODOG UFRYHIIEG FRIWR  RAIQQY) DI URAWH DI HWZ W D
[ UDQRKIVAH 7 KHHFRWYDUHGH HUHG DG WHQ TP R HG DVAKHUASHRRYHI UDGROHI HAYDHUHFRI Q) HGUDEED RQDMALIKAICHEDLYRYHAKHWMP R \KHI IDGROHDIUHP HOW

" DMDJIJUHIDINRQR 5 HYHXH

7KH&RP SIQ EHIHYH/\WDAKH FSIRQY FRQEIGHE RQ\WH FROGHHS FRORIEDAG LGFRP H\WBIAP HOW CESURSUDMD UH GRAKH QVDIJBIDIROR IWUYHOHE P DNUWSHI RUWH
WUHDQGQHP RQMVHIG-G6HBMP BHU DG 2 WHUUHYHOKHYSUP DUKO FROAMAR SUH HUHG YHIERUUR DONADARALDMG Z W | UDCRVHHY FUHEWDLG\QLRNRY/

S5RURZ DGR &RADAY ICAEONAYDQG & RQADAVS WHV

&KOQH/IQWH&RP SIQ VARQUIPAICELOW | RUGH HUHS | UDGFKIVH DG UH LRDOGHYHESP HIWHH/GAUQ) WHQGQHP RQNVHIG-G6HBAP BHU ZHHD/IRTBZV

'"HIHHG 5HYH
VKRUW DQG ¢

YODGFHDN HAHP BHU

5 HHHUHRIQ] HSWDZ DVLGFOGHGLO\KHFRQAPAICEL QW DAKHERILQRQ) R WH\ HU
1 PR DHGAUQ) \WHQGHP RQNVHIGG6HBWP B

YODGFHD/G WP BHU
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7KHERP SO0 VGH HUHG | UNFKUVHDQG GHYHESP HWFRWWUHBAHNCSAMDT] HG\DBYARP P MWIRQY & KDQIH/GAUQ) WHQGHP RQNVHIGHG6HBAP BHU ZHHD/IRTZV

"HIHH@ )UDQI

DQG 'HYHOR
&RVWYV

VKRUW DQG ¢

YODGFHDN HAHP BHU

SRIR UYHHUFRIQ] HEWDIZ DVLGFOXGHGLQWHFROMPADAHADARHEHILQQQ) R \KH\ HDU
1 PR DHGAUQ) \WHQGHP RQNVHIGG6HBWP BHU

YODGFHD/GHOMP BHU

7 KHIRWZ LI \RE®I LAOXWADAM/HXP DMG URYHHYH SHAMG R BHUHRI Q) HSLQWH 1 XWUH UHIMG W SHIRUP DRH REQI DARQV\KDAZ HHXQDIN LHS RUSDIWDD XQDN IHS D/R
6HBWP BHU

&RQWUDFW OLDELOLWRERIYQHIEBFMWHG WR EH U $PRXQW

WP DQEU

7 KHHD\WMJ
7RID

1RM  $FTXIMWRQDQGS WHN+ HTB | RUG DO

$FTXMURQ

2Q0D WHERP SO0 HOMIG LOR DO $ WHADGG ) UDGRKVH 3XUKDH $ JUHHP HOAKQEHUZ KIFK WH &RP SOQ UHSXURKDHG | URP \KH VHEBUI RAURSHIDGY | UDGRKMVAY Q)
$UWRD 7KHE&RP SO RSHIDMY/ \KH | DRKWMHY DY FRP SIQ RZ GHS FIQRY 7 KH VRIIDSXUPKDVH SUFH | RUMKH WBQUCRRQ Z DY oW R QHAGH HIHG BVHDH
UAKEMY LOVREOBXUFKDHFROUGHDIROR

2Q-X0 WHERP ST HOMIHGLQR 0Q$ \WHATGE) UDRKMVH 3 XUAKDHS JUH-P HOAKQEHZ KIFK \WH&RP SDQ WEXUAKDHG I URP \WHVHIBURGHRSHDY) | IIFKLVHLOS W) RD
FROBAYHD LGFOQQ) \WHO D \W SXUKDH WH3$ = &QQFV3XUKDH  7KH&RP SO RSH.DM/\WH [ UDQRKMVA DV D FRP SI0 RZ GHS RIGE 7 KH \RBDSXURKDAH SUFH | RUVKH
WIQLRNRQZ D/ oW R GHAGH HIHGUAYHH UAKEM LOVRBOSXUFKDHFROUGHDIRQR

YDHGROWHMP VR \WHSXUKDHDI WP HQN \WHS = & QP 3XUADHKD/EHOW-DME D/DEMCHNVFRP BCDIROXQEUS 6 * $$ 3 XUQ) WHIFDXUMMROP HKRGR DFFRXQIY
Z KIFK UADXULAAKDADXHN CFTXLUAG DG QRO DAKP H3 EHUHR GG DAKRHEMR CFIXAMNRQ DAKHUUASHRRHI DUYDOH $ Q. H AHWR WH SXURKDVH SUFHRYHARHHXIP DAG
| DUYDOHVR \WHGHADRHIVCFTXULHG LY UHFR G-GDVIRRE L@

7 KHDIRADWRQR WHWRBDSXUKDHSUFHR $ = &@QFV3XUKDHZ DVDVIRBZ V
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3URSHW DQGHIXSP HW
2 SHDMY GDHUWIKAR XVHDMHN

, QEQILEGIDAHN
7RECG-QNICEGIDAHVIFTUG

* RRZ O

" HHWGUYHH

2 SHDNY GDHITEON FXUHVERWRD

2 SHDNY GDHITEON GHAR PAUHNBRIRD

1 FBXUADHFRQUGH DR
, QU LE DA LQKHVIEB! CERYHFRQUMAR  UH CFTXLUAG | DGRKMVH WKW R P R HG RYHUHIP DVG XVH XODYHYR DESUR LP DIMD | RXUMR HIKW HIW DG POERP HJ
UHIMRQKISVR P R H3 RYHUHKNP DG XVH XOOYHY/R \EZR\RWUHH\ HOLY 7KHIDUYDOH R UH DFTXUHG | UDGRKIVH WKW DUH HANP DG XMQ) \KH P XQYSHIRG H FHW

HAQQIVP HKRG 7 KHP XAVSHIRG H FHW HAQIQIV P HKRG P RGHOHXP D WYHXHY DG FDWK | GZ V GHUYHS T URP \WH SUP DY DAVANDG WHD G-OAW SRRV R  \WHFDK | BZ
\KDWAQ BH DRIEXWMG R \XSSRINY . DAV \XFK DY DAVHP EBIG Z RIN RIFHDQG Z RINQ) FDEMUDWDAARQUIEXMG R WHIHHDINRQR \WHFDK | GZ V 7 KHUIRXANY FDK IGZ Z KK LYV
DAEEXNE® \VRBO \RWH SUP DY DVHAFTXUHG LY \WHQ AVARXQMS DADUDMR - WNMUQ FRP P HOWUDM Z W \WHUMN R \KH DWVHAR FDBXOWM D SURHADOH & XWRP HJUHDWRQWKLSY
DOUHDOR FDBXOMEXMQ) \WHP XAVSHIRGH AHWHIQQIVP HNRG

* RREZ LOUWBUIAHONWHH FAWVR WH SXURKDH FRQUGHDIRQ RYHUWH | DUYDOHR \WWH XQEH®LQ) CFTXLUHE GHADIQILEG! DG LQBQILEG! DAV 7 KH 1 CRRLY WDAFRQMEXMS R \WH
BFRIQWROR JRREZ LOLGFOGHE K GHUILHY DQG BHCHIW H SHAMS \R EHJIOGHS 1URP. GYHIILQY \WH &RP SDQ IV H I RSHIDIRQY DG L UDXKRMUBY DV Z HDDY WH H SHANG
DXRADAMS UHYHXH DQG FDK | B2 SURVIAIRYY * RRGZ LOKDY EHHQ DIRFDAG VR \WH & RP SO0 V& RLERIDM & @RV MHIP HUNEDHE ROVKRK H SHRMGEHH LW * RREZ LCOUHIDAG \R WH
CFDAMNRQLYH SHRMG\R EHGHSRMEDH RUGFRP HVE] SXSRAVRYHU |\ HIY 7KH&RP SDQ H SHAMAR | LD HWKH SXUFKDVH SUFH DIRFDARQ GXUCY WWHI R TXOUMUR

2Q-X0 WH&RP SDQ HOMBGLOR'S WHATS) UDGRKMH3XUAKDHS JUH-P HOVXQEHUZ KIFK \WH&RP SDQ UHEXURKDHG | URP \WHVHIBLY WUHHRSHIDY) | UDGFKLMAY/LQ L RO
&ORUD WH?1& &OQFV3XUKDH  7KH&RP SO0 RSHIDAY/ WH | IDGFKIVAY D/ FRP SIQ. P DI HS FIQFY 7 KH \REDSXURKDH SUFH | RUWH WDQLRMRQY Z DY oW
R GHAGH HUHG UHYHOMH WAXEY LOVREOSXUFKDHFRQUGHDIROR

YDHG ROWH\MP VR \KH SXURKDH DI P HQMKH 1 & &QQFV 3XURKDH KDY EHHQWHDMG DY DIASXUADH/ XQEUS 6 * $$3 D/WHIHZ HIH QR RABXW RUSURFHWA/\R JHHDM
RASXV CFTXLHG Dv SONR WY WIQURNRY 8 QGHUDQ DAVHASXURKDH DXHN DUH UHFRIQ) HG EDVHSE RQ WHUFRWAR WH CFTXLIQ) HQMY & RIAL DERFDME VR \WH LB YIGODDAHV
CFTXULHG RUCCELOMNA DX HG EDHG ROWHUUHDMYHI DUYDOHY 05 GRVRMLYHUMVHWR JRRE L@

7 KHDIBADMRQR \WHSXURKDH SUFH I RUWH1. & &@QAFV3XUKDHZ DVD/IRBZ V

3URSHW DOGHIXSP HW
2 SHDMY GDHUIKAR XVHDIN

, QUQILEGIDAHN
7RBOG-NICEGIDASVIFTUG

" HHWGUAYHH

2 SHDMY GDHITHON PXUHYERIRY

2 SHDMY GDHIHON GHR FXUHYERIRD

1 FABXUAKDHFRQUGH DR
, QY LED! DAHN 1Q WH VEE®! CERYH FROMMR  UH DFTXLHG | DGRV WKW R P RWY H5 RYHUHAWP DMG XVH XO@YH/ R CBSUR P DMD \BIR \R | RXUN HDY PXRP HU
UHIMRQKISVR P RWY HGRYHUHIP DAGXVH XOIYH/R CSSUR LP DAD \WUHHWR I RXU HILY DQGDM-P EBGZ RINRIFHR [P RWY H5 RYHUDQHXP DAGXVH X0 H

R @R\ HY
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3UR) RPD5HXWR 2 SHDIRY/ 8 (DXAWS

7 KHIRTRZ LQJ \EEGIVKP P DL HVHBRAG XQEXQWE SUR | RUP DFRQRIEDAGLGFRP HKBMP HQWI RAKHKMUHH DG QCHP RQMYHIG-G6HBMP BHU DG DVl ERKWHS =
&QQPV3XFAKDH Z KIFK KDV EHHQ CFFRXQIMG | RUDYDEXMGHA FRP ECDIRY DOGWH 1 & &@QFY3XUFKDH Z KIFK KDV EHHQ CFFRXQIMG | RUDV D DAHABXUADH KOG EHHQFRP SBIKG
RQ-DQOY

7KUHO ROMV( Q&G 11CHO ROMV( Q35
6HBWP EHU 6HBWP EHU

5 HYHQHY QW
1 HMFRPH

7KHSIR | RIP DI LDRDOQ RIP DARQLY SUMVHAG | RULQ RIP DIRDOSXSRAVRID DG LY QRAGEFDAYHR WHUAKXWVR RSHIDIRQ/\WDAZ RXTS KDYH EHHD CFKLHYHG L WH SXUFKDHY
KOG \ENHD SOFH RQ - DAY RUR UVAXOV\KDAP D RFFXULQ\KH I XMUH ) RU WLV LQ RUP DINRQ LGFOGHY CRMDOGD BHFRUGHG LQ WH &RP SDQ IV ARQIRICDMS | LQDGADC
AP HW! RAKH SHIRGVXEVHTXHAWR WHEDMR WHIFTXMMRQ

7 KH&RP SO0 1V FROGHOVHS FRORIEDAG LGFRP H \KBIMP HON I RUVKH \WUHH DQG QQH P ROMY HIGHG 6HBAP EHU LGFOGH GHABYHDMH DG GHAGFRP HR DFTXLUHG FIQFVIQ
$ W RDOYG1 R & DUIRICDDVI RBZ V
7KUHO ROMV( Qa5 11CHO ROMV( Q3G
6HBWP EHU 6HBWP EHJ
5 HHGHV QW
1 HMFRPH

$WHV+ HBIRUGD®A

,Q0 D WHERP S0 HOMFGLQR\X R WEDDMOIWYR LOMMAR\HDERR IWFRP SI) P D HS FIQFVIQ&DN RGDR\ER H MM | UIDRAHY | RUDFRP BIGHG\REOR
2 HR WHWER FIQFYZ D/\RG OAUQ) $XIXWY  DQG \WH \HRQG FIQF Z D/ \RG 1Q 2 RREHU 7 KHHWEQORNRYY GR GRAUHSUAHOAD \RDAD LF \KLW RUVKH
&RP S0 DY \WHHRMH WGERHY QRAP HAAIKH FUMMID \R EH FIOW LHG Dv D GVARQIMMHE RSHIDIRY $ VD UAXKOVKH BAXOVR \MHH \E R FOQFY Z HIH USRS 1O WH & RP SO0 vV
RSHDIY UKV DQG LQ W &RSRUDM &QQEY \HIP HQAKQMWH \DBY Z HMH QD0 HG (11 HRAMYH Z LW \WH G QDIRQ DY KHT | RUNDB 1Q - XCH WHERP SO0 VRS
UFREQ G-BIADNRQRY3URSHW DG HNXSP HQVGHADG [P RMY DIRQR 52 8 DRHNIRAWHHER FIQFYDYWIXUGE 8 6 * $$3 7KH&RP SI) DOR \VFEODMY FOWILHG
WH UHIDAG DAHV QG CCELONAY R \KH FOQPY Dy KHIS | RUVDBILQ W - XCH FROGHOVHG FRQRIEDAG EDDGRH \KHAS \WHV DQG CCEMMY KHES | RUOVIBIDVR 6HBMP BHU
UHSUAHWWHDAVHIV DG ACEMIAVR \WHVHFRQGFIQF \RTBLQ2 RREHU

| R @YHE DAHVKDAP HNKH FUMMID | RUWH KHIS | RUVDB! G-I QDR DUH UHBRMG DAKH BZ HUR \WHUFDUY LG YOO RUI LUYDOH G HAIP DAMG FRIR \VHD'$ VDUAKOR LW
HYDODARQR \WH UFRYHIELON R \KHFDUY 1) YOOHR WH DAHN DQG QR QWA KHTS | RUVDB! UHIMYH VR \KH DI UHHG XSRQVOBY SUFH \WHERP ST UHFREHG DO HAWP DG BWRQ
A\VSRIOR OAUQ) \WHQGHP ROMVHIGHG6HBAP B-U DV HABRW RQ GVERMRQ RULP SOUP HAQ W FRIGHIHG FRORIEDMS LGFRP HWIAP HADGE D YDODMR)
DXBZ DOFHLGFOGHGLQ DAV KHIS | RUVIBIRQIWFRQGHHE FRORIEDAS EDIFHKHAN

7 KHSUASDOARP SRRHOVR WHKHT | RAVDBI DAHVDQGMCHOWADY/R 6HBWP BHU ZHHDVIR®BZ V
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6HSWP EHJ

$VWHV

3URSHWV DOGHIXLSP HWGHV
2 SHDIMY GDHWKAR XVHDWHV
9 DODNRQDIRZ DFH
7RIBCDAVKHIS | RADBI

/ ICHOMY

2 SHDIVY GDHACEON FXUHNDG QRO PNV
" HHWGUYHHIRP FRP S IRV
7RBOICHOWAR EHAVSRHGR

1RM  3URSHIV DQG( TXISP HW
3URSHWW DIGHMSP HQVRQUWR WHIRTZ 1Q) H FOGQ) TP RXQVUHIDAMG R SURSHINAY FOOWI LHG DV KHIS | RVOBA

6HSWHPEHU 'HFHPEHU

2 |1 LFHDOGFRP SXWUHTXLSP HOVY
| HDHRBLP SIRYHP HW

6R\E DHGYHESHG

) LCDFH®DHDAHN

$ FPP XOAGG-BUFDIRQDGIP RMY DIRY

&RONMKANRQIQSURIUAN
3URSHW DOGHIXLSP HWGHN
" FBUHADIRQH SHOHZ DV sse | ROWH\MUHP RONVHIG-G6HBAP BHU ssc UASHRIHD ' HBUHFADMRQH SHQHZ DY 0%
| RONHQHP RQMVHIG-G6HBAP BHU oG UASHRWHD
$ P RMY DMRQH SHQHUHDMG\R | LDFHGDHDINZ DY oG I RUOMHWKUHHP RQMVHIG-G6HBWP BHU ssc ASAHD $ P RMY DIRQH SHOHUHDAG
R I LCDOFHGDHDWHNZ DY 05 | ROWHQCHP RQKMVHIGHG6HBAP EHU DG UASHRMWHD
S&ROMKANRQLQSURIUAN DG HBMP BHU 05 HHPEU SUCFLSDT UHDAG\R GYHBSP HINDQG FROMKRIRQFRIVI RAKHERP SO0 RZ QHGRUP I HGRIQEY

1RM ) DU9DXHO HOKUP HONV

7KH &RP SO V| LCDGADDLQMKP HV LGFOGH FDK  UAXURMS FDK  CFFRXQWV UHFHYTE®! CFFRXQIV S [EG! CFRXHG H SHOWY DG QRAV SO CEGH 7KH FOW I [P RXQVR LW
I LOGADO.QMKP HQVOSSUR LP DMWHUI DLUYDOHGHR WHUVKRIWP DXUMEY/

$ XUNRUMIYH I XLEDGAH GH LGHY | LUYDOH DY WH SUFHWDAZ RXTS EH UHFH YHG VR VHIDQ DAHARUSDIG\R WO HUD QCELONY  DQH IMBUFH LQDQREH® WIRNRQ EHE HHDP DA
SDMNALSDQWV DAKHP HDKUHP HWEDM 7 KHJIXEFH FAEEQKH/ DKIHIFK. | RUCEXWXHGLQP HDXUQ | DUYDOHWDAP [ LP L H/AKHXVHR REVALYCEGILCEXWDOG P LQP 1] H/\KH
XHR XQREVHLYIEG LBWE UHTXLGQ) \WDAKH P RINREVHLYTE®! LOBXW EH XVHG Z KHD DYDDE®! 2 EVALYTE® LU DUH LOSXW \WDAP DINAASDMASDQN Z RXES XVH LQ SUAQY WH
DXHNRUCCEDN GHYHBSHE EDHE RO P DNANDD RABGHS | URP \RXUAHY/LQE-BHIGHOAR \WHERP S0 8 CREVHLYCE! LCEXW DLH LOSXW KDL GRARH & RP SO IV DAXP SWRVR

Z KDV DNH/SDMASTQNZ RXGS XVHLQSUFLQ) \WHDXHW



7CEGIR &RQMINV

RUQCELON GHYHBSHE EDHG RQWHEHWAQ RUP DINRQDYDDEBILQWKH LR WBIFHY 7 KHIKHIFK 1VEURHRGRZ QLQIR\KUHHBYHY EDHGRQUAITEONV R WHIQBXWDVI RTBZ V
I HHD 2 EVHYTEBILGRW\KAK DY TXRMG SUFH/LQTRYHP DAHV
/HHD , GBXW RKHWDQWWHTXRMG SUFH/IQTRYHP DNV \KDADHREVHYTEGIHWWHUGUHA® RUQALR® DB
/WD 8 REVHYTERILGBWIQZ KIFK KHHLY QMBIRUGR P DNHAEMD Z KIFK UHDXULHWHU-SRIY HQIWY \R GHYHBRS LWRZ QDWKP SIRQ/

$VR 6HBWP EHJ 05 HHPEHU \WH&RP SDQ. AGQRKDYHIY | LCDGADOQMKP HQV\KDZ HHP HDXUHGRQDUHXIQ) EDLVDY// HHD  RU

7KH&RP SIQ W QRO | LQDGRDCDWHNV Z KLFK SUP DUO FROMR JRREZ IO LQBILEBI DAV SURSHW STIQAIQGHIXSP HOAMIQGRSHDMY GDHUWKWR XVHDAHN DIHCRAMIXUAG
WR EH P HDXUHG DAYDIUYDOH RQ D UHRXULGQ) EDUY DG LOWMDG DUH UHBRAG DARHUFDUY Q) TP RXQAVH+ RZ HYHJ RQ D SHIRGF EDAY Z KHHYHJRYHONV RUFKOQI HY LQ FLURXP AR
|GEFDM \WDMKHU FOY 1) TP RQAP D GRABH IX® WFRYHIEG! DG DAGDMINROD |RUJRRZ L@ (RQ | LQOGACODRAN DU DAHAHG | RULP SOUP HW, | WH | DU YOOH LY
GHAP LQHG \R EH GZ HUWKDRQ WH FOUN LQY TP RXQIVOR P SDLP HWAKDLIH LY UHFRUGHG R Z UMY GRZ Q WH DWHAGR LW | IUYDOH Z KUK LY FRUGHIG/ HHD  Z WMQ \WH | U YDOH
KIHDUAQ

7 KH DWHNV 0QG ICHAOWA URXAY) [URP WH$ FIAMMWRQ WHHHHFHIRM - Z HHUHRGHG DAVOUYBOHY RQ D QRUHRXULIQ) EDVY DG OHFRQUGHMHG/ HHD Z WO \WH I UYDDH
KIHIDFK\

" XUQ) WH\KUHH DG QCHP RQMYVHIGG6H-BWP BHU DQRSHIDNY BDH5 2 8 DAHNHIMMG VR DFRVHG FIQF Z W DVREOAD [ [P RXQAR CBSUR P DM zov
ZUMKD GZ QW JHR 7KH DARADMG RSHDNY GDH CHON KIGD@HR  PRONVD/R 6HBAP BHU +RZHYHU WH 528 DAHAZ DV IX@ P SOUHS GH \R \WH
CEDQGRP HQAR WHODHDV/R 6HBWP BHJ 7KH&RP S0 FROIGHY \WH52 8 DAHADY CEDQERGHS DV @AY \KH CELOW R \KEGDH \WH XQGHDLQ) DAHADQG REEQ
HRQRP LF EHH W $ VDUAXOWKHERP SIQ WFREHEDQRIFDK P SOLP HONRWR CBSUR LP DMD OAUQ) WHKUHDGQCHP RONVHIEHG6HEWP BHU

" XUQ) WHQGHP RQKYHIG-G6HWP BHJ AHVBORSHIDMY GDH52 8 DIV UADMG\R FERHG FIQFYZ W DVRECFOW 1) IPRQMR P LAR)Z HHZ UWGZ Q\R
WHUIQUYDOHR PLQARY ) DUYDOHR WH&RP SDQ VRSHIDIY GDHUIKAR XVH DAHNZ DV GHMIP LGHS EDHE ROWH GVARXQIMG FDK | BZ VR \KH HXIP DIMG P DAV
$ VDUAKOWNHERP SI) WFRBGDQRIDK IP SOWP HONRWR C5SH IPDMY P LARQGAUQ) \WWHQCHP RQMVHIG-G6H-BAP BU

, QFRQGHAIRQZ W \WH\DBIR \ZR FRP SOQ P DI HG FOQRV\R | WDGFKIVHHWHERP SO0 UHFDWL LG R SURSHW DG HIXSP HWDG R 528 DAMV\RS WV
KHIB | ROVDBI DG UM LHG R 528 (CEOVOEG R GHHUGUYVHIHIRP FRP SO FIQP\R/ ICHOWA\R EHAVSRWGR - LOWHFRQRICDMG EDDGFH\KHND/
R -XCH / R @YHS DAHAVWDAP HAAKH KHTS | RUVDB FUMKD DUH U-BRYMG DAWH GZ HUR \WHUFDW LQ) YOOH RUILUYDODH GW HANP DAMS FRAVAR VHID $ V D UAKOWKH
&RP ) UHFRGHG D YOODIRQ DIz OFHR R DOVWAKH FOLW L) YOOHR WHGVSRODIURXS \R | CLUYDOH GW FRWAR VHIIGAUQ) \KH QCH P RONY HIGHG 6HBWP BHU

7 KHFWP DAG | UYDOHR DAHNVKHIS | RAVOBIZ DVEDHEXSRQ/ HHD  LOBXW Z KIFK LGFOGH QHIRMDAG GIWLY R LQMMIQGE\WH I LDODBISUFH 2 GHR \MH\E R FIQFVZ D/
\RGGUQ $XIXW  DIBWHVHFRQGRIQF Z DARGLQ2 RREHU

$ @R \WHORIP HURHGLP SOUP HOWADLI H/DHUFRG-GLOWHE R SR DME&CARVHIP HONQ1 HARW JOQ ROGVSRIMRQRULP SOUP HONQWHFRQGHOHG FRORIEDMGLGFRP H
VBRP HOV

1RM  QEQILE®GI$S WHNV

2Q0 DK WHERP ST HMIMG LOR D) DI P HOAKQE-UZ KLFK WH &RP S UEXURKDHG \WH UKV GHYHBS | LDGRMAY LQ YOURXY FRQIAVIQL HZ -HYA 7 KHVRED
FROUGHDIRY | RUWHWIQLRANRQ Z DY/ 7KH&RP SI) FOWIHG D GH HUHG UHYHOKH EDDGFH DRRADAG Z LW KLY WDQLAMRO R UHBUAHQID) \WHXQUFRIQ] HG 1 HH
FRIDANG XSRQWH H HPURQ R \WH WLIRDOGHYHBSHUDI P HQV7 KH &RP SO CRFRXQIMS | RUWH \MIP LCDIRQ R GHYHBSP HYAIIKW DARALDMS Z WK XQIRT RUXQGHYHBSHG
[ WDQRAMAY DY D FORHIDARY DQG \WH DARADAMG GH HIHG UYHOAH Z DY GG DI DLQMKH DIJWIDM SXUKDH SUFH 7KH &RP SIQ UFRIQ] HG \WH GHALP RXQAR D/
WFTXLHG GHYHBSP HQMUKWRQO DK Z KIFK LVEP RMY HSRYHMWHUP DQQ) RWIDOARQMASHIRGR CSSUIR IPDMY  \ HILY

2Q$UO WH&RP SDQ HQMBGLQR DD P HOAKQGEHLZ KIFK \KH&RP S0 UHSXUFKDHG\KRH U KVWR GYHBS | DGR/
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LQ YDURXY FRXQIVLQ&DI RAID 7 KHVREOFRMUGH DR | ROWHWIQLRNR) Z DY 7KH&RP SOQ FOLUHG D GH HUMHG UYHOKH EDDQFH DARADMG Z W WY WDQLAMROR
WBAHNY WHXQUHFRIQ] HG | HH FREBAMG XSRQWHH HRXWWRQR! \WHUILRDOGHYHESHUDI WHP HQW7 KH&RP SOQ. CFFRXQAG I RAWH\MP LCDIRQR  GHYHESP HQAWKW
DXRADAG Z WK XQRG RUXQGEYHBSHS | DGRV DY DFDFHIANRY DG WWH DARADMS GH HUHS UAYHOXHZ D/ QHAKG DI CLQWAKHDI U DM SXURKDHSUFH 7 KH&RP SO0 WFRIQ HG

WHQHAP RQWR DVUTFTXLUHG GYHBSP HFQNWKWROS$ SUO Z KIFK LVEP RMY HGRHMHUP DQQ) RWIDOFRQMAGHIRGR C5SUY IPDAMD  \ HOY
XU WH&ERP S0 UFRIQ] H3 DG R UDFTXUAS | IDGROH UKW AP HUHINROKLSY DOG DAHP EBG Z RINRUH UAGHRIYHD 0P
WHOFDAVMRYY UHHMEFH1 RM

, QR LEI DARVFRQUIMMSG R \KHIRTRZ LQ)
$V RI 6HSWHPEHU

DUU\LQIIFFXPXODWHGA@HW &D
QW $PRUWLIDWLRQ 9DOX

*URVV & UUu\
$PRX H

, QLY LEGIDAHVVXEMPAR P RMY DIRD
5 HFTXLHG | IDERAVHUW KW

EXNRP HIHDRQKLSV

5 HFTXUHG GYHBSP QAW KW

$ WP EBGZ RNRFH

$V Rl '"HFHPEHU

DUU\LQEFFXPXODWHGAHW &D
QW $PRUWL]DWLRQ 9DOX

*URVV &
PR X

UU\I
$ H

, QY LEB DAFHVAXEMPAR CP RMY DIRQ
5 HOFTXULHG | DGRV UI KW

SRR HIHDIRQKLSV

5 HFTXUHE GYHBSP HQAWIKW

$ WHP EBGZ RNRUFH

$ P RMY DARQH SHOHUHDMG\RWHERP S WLQEQILEBIDAHNZ D/ oG | ROHWUHP RQKYVHIG-G6HBWP BHU sse UASHAMHD $ P RMY DINRQ
H SHOHZ D/ 05 | RUNHQHP RQMVHIG-G6HBAP BHU 05 UAS-RHD

( P DAGLP RMYDMRQH SHOHIRU  DOG\KEVHTXHQY HDW/LYDVI RTBZ V
$PRXQW

WP DQEU

7KHHI\WMJ
7RED

1RM ' HEW

&UHAVS JUHP HOW
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2.Q) HELDY WH&ERP ST HOMUHGLQR D&UHAVE JUHP HWKH? &UHAVS JUHP HQV  Z W -30 RUDQEKDHYON 1 $  LQAVIGOD DOGDV$ GP LQVDIYHS JHMDG
MXQ) YO 3-30 RIDQ&KDH RUWH3/ HIGH)  7KH &UHEWS JUHP HOASIRNGHG | RUMHQRUNFRXUHG FUGWIAGONY \WH &UHEW CAOMY  1Q\KH TP RQAR

|FOQQ) D WYROHJ WH 5HROHJ DG GHYHBSP HQMCHR FBEWWH / LGHR &UHEW 7 KH5 HRYHULGFOGHS [P RXQNVDYDIDEGI RUBWHYR FHEWR
XS\R DG DQXQRP P WG DEAUMRDIIP RXQMR $ CRAMDZEQ) SUCHSIODQGLOMIMROWHS HYRYHUZ HHGHRY) HEXTW

2Q) HLY WHERP S @w@mmmm@mw&mmmw D/IPHGG WHE  &UOAWAON ZMWWH/ HEGUS QE-UWH  &UH3VY CHOW
WH5 HYROHULGFUDHG\R WHSRMRQR \KH5 HYROHUDDUOE®G! | RUGWHY R FUHEWRIHDHG W IR WHXQFRP P WG
DEAWRICIP RQMFUIDHG\R |unP DG WH GHYHESP HQEDIHR FUEWR Z D/MP LCDAG 7 KH5 HYRYHUZ L@EHXHG | RUZ RINGQ) FOSARC
QHBY JHHIOFRSRIDM SXUERHY QG | RUDFTXMMRYY GHYHESP HOADG FOBABCLP SIRYHP HOAKVAY $ VWWHRSIRQR WHERP ST ERUIRZ IQIVXQEHUMH & UHAVY CROW BHU
LOMMADN L \KHDOWAG 6HXUHG 2 YHOUKW IGDAQ) 5DM  62)5  ZKIFK V\WHAI® P SBI62) 5 SOV PV D CEGIRQWHOMNWD R WHVHBRMS LOMIIKN

SHIRGR RH WUHRM] P ROKY DOGROWHWUHH P RON DOQYHYOY R WHEHILQQQ) R 0Q M P RQK LOMMWEHIRG LI CESOFCEG! RU L D0$ GMIDAHIDH5 DM $96 SOV
SD CEGIP RQKD 7KH$ 96 IVWHIUDMIR  $ \WHSUP HIDM D/SEDKHGE WH: DOBWHVRXUID % \KH) HEHID0E HHYHYONR 1 HZ <RNUDM SOV DG
& \KH DOMVMG RGHP RN \MP 62) 5 (DM $ P RXQV RAMBOEQ) XQEHUWH 5 HYRYHURQ ) HEXDW FRQIOXHG \R EHDULQAAADAKH UDM VHBRAG XQEHU\KH & UHAW
) CROMV SURMR\KHIP HZP HOXQIDKHOMWD R WHLQAMMNSHIRGIQH | HRADAZ KIFK WP H LI GRAB-EG \WHDP RXQIVRANBIEQ) XQEHMHS HYRYHUZ LASEHDULQMANDAKH
&UHAVW CROW DM $ VD UBKXIR KLY U1 LGOGFH R PXUHAP DMIW R (R WP GHEVKDY EHHQ UFDWMILHG R G WP DVR ' HRHP BHU 7KH
&UHAVY CFLOW Z LaMIP LCDMDQG DOSUCA.SDODG LOMKZ LOEHRP HGXHDOGSD CEGIRQWHI LW DQQYHYOY R \KHIP HIGP HW) HED@W

7 KH&WEYY CAONYFRAEQPMEP DY HHIVR GH DXAOMGFOGQ) EXVRAP MGVR GREED P HOAVP DMUDOLIFRXUIR. R WSUAHQBINRQY DQGZ DUDQNY YIRDMRQ/R FRYHIQV
FHABEQEDNXSWMHY DG ONXLEDMRY FURW GH DXOWR P DAUIDO.QE-EWEHY FHMEQP DMIDOMGIP HQN DQG FHAEQI XQEP HQBOFKDQIHAKAK DVDP HIHURAIBIR \XEWIQMID
DDAV DVIXUKHUGH LGHGLOWHE BHEVY CAMMNY 7 KH&UHAVY CAONYBTXUHWHERP SDQ VR ARP SO Z W FXWRP 0 D LUP DIYH GHIDAYH DQG | LDGADCFRYHIQW (GFOQQ)
PIQPXP IQMMWRYHIJHOGGP [ P XP GHABYHIIH $ EBIFKR D) R \WHHRSHDIMY RUI LDRDOARYHIDIQVZ RX@ XN D GH DXAUXQE-UWH & BHEYY CROMNY 1 DQHYHA
R GH DXOWRFAY DG LY FROMNQ) \WHGQEHY ARXT HBRWR G-ROLH DOLP RQV\MHD RANBOEQ) \RIHAHUZ 1V DFRXHG LQMBWAR EHLP P HADMD GXH DG SD CEG! 7 KH&UHAY
) CAOMY DH FRIDMDT H3 B \XEWEQMD DOR WH &RP S0 TV DAV LGFOGQ) \WH DAHN LQ WH &RP SDQ IV FRP S0 RZ GHG RUP DDIHG FIQFY 7 KH QMDA RQ | XQB/
ERURZ HE XQEHUWH5 HYRYHUDVR 6HBWP BHU zZov $VR 6HBMP B WH&RP ST Z DV LQ FRP SIOFH Z 1\ DOPCSSIFCEG | LQDQADOD0G QRQ | LQDGRDD
FRYHIDOVXQEHAH& UHEVS JUHP HOADQG U DQVRAMBEQ) D/R 6HBWP BHU

3D FKHAIN3 LIRMANRQ 3 LRILEP / RDQ

2Q$ SUo WH&RP SIQ UFHYHSDGORIQWHIP RXQAR DSSIR IPDAMD P LARQIURP -30 RIDQEKDHYON 1 $  WH3/ RO SXOXOQAR\WH3D AKHAN 3URARNRD
3WIULP \WH3333 DEPIQUMIGE \KH 8 QWG 6\BIMY 6P DOYOMGHN $ GP LAWDARY 7KH 333 LV SOVWR WH &RRDAV$ LG 5HIH  OGG ( FRQRP LF 6HRXUMW $ FWZ KIFK
SURMGY/I RURJLYHHNVR XS \R\KHI XEBUGHA.SOOTP RXQADGG CFRKHG LOMIANR X Q) GURVIXDIOM-GXQEHH333 7KH/ RODZ DvIUIQME SXWXOQAR D1 RMADMGS SUC

IMKHGE WHE&RP SDQ 7KH1 RMKDOGDP DMUIW GDMR $ SUO DOGERHIQMINDADUDMR SHUDRP 2 Q0 DK WH&RP ST HBRMG\R U-ED
WHI XOBUGASICOOG FFHG LOMIMMWRQWH333 GODR [SSIR IPDAMD P LARQIURP -30 RUDDEKDHYON 1 $ Z MWRVBHED P HASHIOV LQIFFREIFHZ W WHWMP V
R WH333 G0

1RM  6WHAN YDVHG & RP SHODWRQ

7KHE&RP SOQ JUIQNVVIRAN EDFGIZ OGVXQ@EUW |, GRHOIYHEWREN @Y WHE 300 7 KHKDWY/LMKHE DVDUAKOWR WRAN EDHG FRP SHODIRQWIQLRNRY/ JHH DD
KDHEHDIXQEGZ M \WHIWKOFHR GHZ WKOUWVR \RH&RP S0 IVFRP P RQWRAN 7KH&RP SIQ PD JUIQAKHI RTBZ Q) WSHVR LRHOIVHIZ DB/XQEHMH 300 L QRQ
TXOOLHG WRAN ROURYY LU LGRHQIYHWRAN ROMRYY  LLL WRAN DSSUHADIRQ UKW LY UAKURRG RN DOG Y WMMRRG WRAN XQW ( 0K [Z DG JUQM XQ@EUWH — 3@0LY
\XEVIRAIR DQ [ DU D) WP HQAKDAIGFRUSRIDAY DY CSSTFCEG! \KH H HIAVH SUFH WHMP R \WHIZ D6 \WH SHIRG/R WMUMANRD WH QP BHUR \KDUWA/\R Z KIFK \WH [Z D
SHIQY D5 \KAK RMFUMLP V DQG FRGAMRQY DY \WH SO0 FRP P IWKkH GHALP LGHY $7 DB/ JUDQAG XQE-U\KH 30 DU RIWLLHG DV HIXW [Z 06/ Z KIEK DH BFRGG 1O
RANKRTH AT HIXWY LOWHE.RP S0 W ARQRICDMG EDDGFH\KHHV 7 KURKIK HAHP BHU WH&RP SIQ KDVIWIQAGXQEHMH 300
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L GRQ X0 LHG WRAN ROIRYY/ LU LGFHQIYH WRAN ROMRYY DG LLL WA WRANY 7 KHH Z HIH QR AN CESUHALDNRQ UL KW DG UKW RN XQW JUDQMG XQEHUWH
3@QDVR 6HBMP BHU

6\FFN2 SWRQV

7KH&RP SIQ WVFBRQ) SUFHRQWHAMR JUDQMAKHEDMYR | UYDOHR IWFRP P RQWRAN XVHGLQGHMP LQQ) \WHYDOHR KO EDHG LY DB/ 7RWHH WOAKHYDOHR \WH
&RP S W \KOWH EDAG 7 OB/ LOYRYHY D PHDXUH R YRIWDW \WWH &RP SO XA/ DYDMEG! KIMRUFDOYRDMY R WH &RP SDQ 1V FRP P RQ WHRN RYHUD SHIRG R WP H
FRUMSRIEQ) R \WH H SHARG RN ROMRQWLIP  7KHERP S0 XAV WHMP ST LHG P HNRG \R FOBX@MWHH SHRMG\MP R KRN RWRQ JUDQNV\R HP SE HA/ D/ \WH &RP ST
R QRAKDYH K | LALHQAKIMRLIEDOH HIFVH DI \R SURYLGH D UHDREE®! EDUY XSRQ Z KLFK \R HAP DMWHH SHRMGWWP R WRAN ROUWRQY JUDQKG VR HP SR HV $ FFRAQIO \KH
H SHAMG@HR \WHRSIRQY I WIQAMGLY EDHGRQWHDHDIHR WHYHAMY \MP  Z KLFK LVIHIHIDD |RXU\ HOYDOG\WHFRQMPMOIOMP  Z KIFK LV IHHDD \WMQ\ HOY 7 KH&RP SIQ)
Z LOPRMMXHR HYDODM\WH CSSURSUDMMHNVR XM LQI \KFK P HARG 7 KHUMN | BHIQMXNDMLY EDHG RQS QUMGG\BA 7 DAY \ LHIB/LQH | HFADAKHEMR JUIDNRUSHIRG/
FRUMSRIEQ) RWKHH SHRAGWEAN ROMRQWWP ) RIHWMUYDUHHANP DMS EDHS RQKIRUFDCDGE | RMFDIMNGVRYHU Z KLFK LVDSSUR 1P DAMD

7KHERP SO0 AGCRAIIIDARSIRYY GAUQ) WH\KUHHDOGQCHP RONVHIEHG6HSWP BHU 7KH&RP SO0 KDVFRP SXMG\RHI LUYDOHR DORSWRQYJUIQAG XUQ) \KHIKDAN
BRKRBVO HIRQP RAGHOBXUQ) WHQGHP RONVHIGHG6HEWP BHU XMQ) \WHIRTRZ LQ) DAXP SR/

([ SHAMS YRDMDY W
([ SHAMCAVGHBY 1RH
([SPMEWP \HOY

5 \N | BHHUDM R
) RUHAYUAUDM

7 KHLQRIP DARQEHBZ \KP P D] FAKHWREN ROWRQ/ LRI | RAKHQCHP RQKMVHIGG6HBM BHU

2 XWIEQ) DN HRH-P BHU
*me 2
([HRMG

) RUHWG

([SWGE

2 XMBQAQ) DASHBNP BHU

([ HA\CEGID/GHOAP BHJ

N

) RUKH \KUHH P RQIY HIGHG 6HBWP BHU DG WREN EDHG FRP SHODIRQ H SHOH I RUVIBFN RSWRQV Z D/ DG UASHRIYHD ) RUWH QCH P RQKY
HE-G6HWP BHU 05 BN EDHGFRP SHODIRQH SHOHI RIREN ROMRQ/Z D/ ssc UAG-RHD

5 HNIRMG6\RFN

5 HAMEMG VRANYJ UDQAGVR HP SB HHVIHGHIDED YHIAQ! RUHTXOCDQQCOQABIED HON 5 HAMEMG WRANYJUDQAG\R GRQ HP S HHAURRWWSLFDID YHANQI XTRGH\ HIUD WH
MR IV

7 KHLQRIP DARQEHBZ. \XP P D) H/\KHUAMEMG WRAN DR | RAKHQCHP RQMYVHIG-G6HBMP BHU
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5 HWMPMS 6\RAIN $ Z DBV 6 K HW 9

1 RO YBARGDWV HHP BHU
* (DQMG

9HAG

) RUHWG

1 RQ YHAGD/GHBAP BHU

) RAWHWUHHP RQMVHIGHG 6HBAP BHU oG KRN EDHS FRP SHODMRQ H SHOH I RUBMAMEWG \WREN Z D/ oG UASHRYHD ) RUWH QQHP RQKY
HYE-G6HWP BHJ DG BN EDHGFRP SHODIRQH SHOHI RUUAIIRRMGWRANZ DY/ DG UASHALYHD

1RM ,QRPH7O W/

*XUQ) \WH\KUH P RQIY HXGHG 6HBAP BHU oG WHERP SO UFRG-GLGRP H\ EHHIWR s3] UASHAIHD * XUQ) WHQCH P ROKVHIGG
6HBKP BHU 05 WHERP ) WFRGGIGRP H\Y H SHOH EHHIWR oG UAGHRHD 7KH&RP SO WH | HRAYHVE WDAVGLIHJIURP WH
| HGHDOWEMARY I DM GAHR SHIP DOHOAA HHIAHY DG \WBM\E B/ 7 KHQHIDIYHH | HRAMWH\E] UDAMI ROWHWUHHP RQIY HIGHG 6HEWP EHJ ZD/PRY® GIYHDE H FHW
I EHHIWIURP H HFMHR WRAN ROWRQY DG GVAUAM WP V| RUNKH TXOWAL 7 KH QHIDAYH HIHARYH\EF UDAK | RUWH \MUH DG QCH P RQIY HIGHG 61H-BP BHU ZHH

SUP DUO GUIYHRR H FHMY BHHIWIURP H HIRVHR WRAN RSURYY
1RM  &RPP LR HWDQG&RMQIHAR/

/ DR
7 KHVIEGIEHBZ \XP P [ HARHFRP SRHQWVR GDHH SHOH DG LGRRP H\WEAP HMBRADNRQ ! RAWHWWUHHDQG QQHP RQKMVHIGHG6HBAP BHJ DG
| LlCH, WP LQWH
&RP SDQ V& ROGHIHS & RORIEDMS 7KUHO ROMV( QGHG  7KUHHO ROMV( QGHG  11GHO ROMV( Qa5 11GH0 ROMV( Qa5
, QFRP H6\IWP HONV 6HSWP EHJ 6HSWP EHU 6HWP EHJ 6H5WP EHJ
) LCDGFHODHFRIW
$ P RWDIRQR DAHV ' FBUHADNRQDOGLP RWY DIRD
, QMR GDHICE DN 2 \HUH SHOH Qv
7RO LOFHBDHFRIV
2 SHDIMY BDHFRWV * HHDCDOG OGP LQMDAYHH SHOHY

7REUOBDHARW
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6XSSBP HAROLC) RP DINRQ DG EDDAH KHHABFDINRQ UHDIMG \R GDVHY H FXAQ) P RXQVUHDWME\R GDHYFDWML LHE DVKHB I RMIBT LVDVIRBZ V
6HSWHPEHU

2 SHDWQ) / FDFY

2 SHDIMY GDHWKAR  XVHDWHV

2 SHDIMY GDHITHON  PUHVERIRD

2 SHDNY GDHITEON R PAUHYERIRD
7RINCRSHIDNY GDHICEMN

) LODQFH/ HDWY/

3URSHW DOGHTXSP HVDAFRW

| HWOFFXP XOMGLP R DR

3URSHW DQGHIXLSP HQVGHW

) DFHODHITEDN  FXUHYVERURY

) IDFHEDHIEDN GHAR FXUHBRRD
7RO ((DFHEDHIE DN

: HIKWG DYHDIHUP DIQQ) GDHWLP 1O\ HUY
2 SHDIY GDH/

) LCDFHODH

: HIKWG DYHDIHEVRXQALDM

2 SHDIY GDH/

) LKDGRH®DHY

6XSSBP HUBCFDK | 6Z. LQRIP DIRQUADMG\R BDAHVLYDVI RTRZ V

&DK SOGI RUCP RQNLGFOGGLOP FHDKUP HIWR (CEONY
2 SHDIY FDK I BZ VIURP RSHIDIY GDH/
2 SHDIMY FDK IGZ VIWRP | CDFHBDH/
) LDGAQ) FDK I BZ VIURP | LCDGFHBDH/

1 RO DK WBQLRIRY 52 8 DAMHVRABICHGIQH FKOQIHI RUBDHACE DY
2 SHDIMY GDH
) LDRHGDH

"HFHPEHU
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0 DMIMWR GDHIHAWWD/R 6HBWP BHJ ZHHDVIR®Z V
2SHUDWLQJ /HDIVD/QFH /H

WP 0QEU

7KHIHD WU 2
7RBOBDHSD P HONV

I RV, P SXORGLQMBY
7RBOBDHREQIDIRY/

1 HW &XUHNREQ) DARQY
/ RY WP GDHREQIDARY

* XUQ) \WHVHRQG TXOMUR WHERP ST HOMIHGLQR YDURXYRSHIDMY GDHAKDMDHQRAY HAFRP P HFHG I RASDFHAR EHXVHGE. WHERP SIQ Q. FRSRIDMFIQRY
7KRHEODH/DHH SHAMG\R UAXONQDEAWRICE 2 8 DMVDGMEONYR SSIR IPDMY P LARY 7KHHGDH/DHH SHRAMG\R FRP P HFHGUQ) WH OWHXOWUR
DOG\RHI LWADOUAUR Z W GDHWP VR ILYHRWMO\ HILY

* XOUDQAHVIQ &RQGHRANRD Z W \NHB DBIR \WH' LYSAMG9OMGHY

,Q FRQGHANRD Z WK \WWH\OBI R D FRUSRIDM P DEDIHG FIQF \WH &RP SDQ JXDUDQAHS D I XWUH RSHIDY GDH FRP P LMY HMDWKP H3 B WH BX\ HU 7KH&RP ST LV REQIDMG \R

SHIRP XQGHAHJIXOLIQAHL \WHEX HJI DR SHURP XQGHWHGDHDIUHP HWDAI) WP HGUQY WHUP DQEHUR WHODHDIWHP HOWZ KIFK H SWRQ0 D $VR
6HOWP BHU \WH XQRVFRXQMG P [ LP XP - SRMQIONXWMUH SD P HOW XQGHUWKH GDH JXOUIOA Z HM " XUQY \KH QCH P RQKY HIGHS 6HBMP BHJ WH
BX HUKDG SHURIP HG XQEHUWH GDH DIUHP HW7 KH&RP SDQ KDY QRAUHFR GHG D QCELOW Z 1\ URSHRAR \WH I XDUIQAH REDIDARQDYR  6HBAP BHJ D/WH&RP S

FRIFOG-G\KDED: P HKQEHAHBDVHIXDUDQAHZ DV RABURELED!

/ MIDIRQ

, QWHQRP DOFRUHR BXMGHV WHERP ST LVSOW \R QU DIRQDQGRDIP VIURP WP HVRWP H 7KH&RP SO P DQEIQV/IQXUDGFHR FRYHUFHISIQ @M DIRQDYGFTIP V
1RM  6HIP HV6 HSRUAQ)

$ QRSHIDIY \FIP HOAY GH LGHG DV DARP SRHQAR DO HMSUMH I RUZ KLFK GAVFUAM | LQDGRDOLQ RIP DNRQLY DYDIOEG DG LV UYLHE HG WIXOD B \WHEKIH 2 SHDMY * HAMRQ
0 DNU3&2' 0 \RHYDDDMSHIRP DFHOQGP DNHRSHDMY GRMRY 7KH&RP SI) KDVIGHONIHGIWE2' 0 DAKHEKIH ( [ HHAMH2 [1LFHJ

7KH&RP S KDV\ER RSHDIMY BXMCHN VHIP HW D35 RH QRO RSHIDNY . BXMGHW VHIP HQV7 KH &RSRUIDM & QP VHIP HQALY FRP SRUHG R \WH RSHIDIY CRAVMY R \KH
FRP SO0 RZ GH5 RUP DQOIHG FIQRY $VR 6HBMP BHU WHE&RPSI) RSHDAG RUPDIIHG  FOQFV XQEHUWLY VFIP HW7 KH ) UDGRKMH 2 SHIDNRQY \HIP HOALY
FRP SRHGR \WH RSHIDICY CRVMWY R \KH | UDCRKVH BXMCHW XQWS$ VR 6HBWP BHU WHIDRHOH WP FROMAGR FOIQFV1Q RSHIDIRY &RSRIDM LY DCRQ
RSHDMY \HIP HOAKDAGYHESY DG LP SBP HIV VMDA LE LQWDAYHY DG \KSSRW\KH & RP SDQ V/\Z R RSHDMY BXMGHNVFIP HWE. FHOMID LY NA OGP LQMDAYH | XQRARQ/
\KFK DV LQDGRHOQG WK LQIRIP DMRQWKQREI - LOUKUDGFH DG UMN P DRI HP HAMBI DODGE KXP D UARXUAHY &RSRIDMOOR SURVIGHWHGHRHADLY D LOMDAYH | XQRINRY/
WR\KSSRYWH&RP SI) DVDSXETFD WIG-GFRP SO $ SRMRQR WHH SHOMVIGRXUWHGE! &R SRUDMDUMHDERFDM\R\WHRSHDMY VHIP HOV

7 KHVBEGVEHBZ SUWHRWLCDGRDOQ RP DIRQ| RAKH&RP S0 IVl R RSHIDMY EXMCHAHIP HON
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7KHH ORQWKV (QGHG 1LQH ORQWKYV (QGH
6HSWHPEHU 6HSWHPEHU

5 HYHQGH
&RSRDMFIQFY

) IDGRLHRSHDARYY
7RECUVHHY

" FBUHADIRQ OGP RW DIR)
&RSRDMFIQF/

) WDGFKVHRSHDARY/
&RSRDMDP LQWDNRY

7RB0G-SUHADIRQ OGP RMY DIRY

6HIP HVWRSHDMY LGFRP H G
&RSRDMFIQF/

) WFKOHRSHDIRY/
7REDHIP HQNRSHIDY [GFRP H

5 HFREAGDIROR \RIED/-IP HIWRSHDMY LFRP H\R FRORIEDAG HIQQIVEH RMIGRP H
5 HY

7REDHP HONRSHDY LGFRP H
8 (DIRFDAMGFRSRDM
&RORIEDMLGRP HIRP RSHIDIRY/
2\WHUH SHOH QW

, GFRP HEH RIHLGFRP H\VY| EHCHIW

6HWP EHJ " HHP EHY
6HIP HVDAHV
&RSRDMFIQR/
) UDGFKVHRSHDARY/
7REDHIP HNDAHN

8 EBFDAMG FDK DG FDK HIXYDBN
8 (DXBFDAMG SURSHW DQGHMXSP HW
2 \KHUXQDXBFDAG DAV

7RECDANV

38 DM FDK DG DK HIXLYDBQWV DG UWIRAMG FDK UHDMWY SUP DO W FRSRIDMFDWK DG FDK HNXALYDBOV DG UHAIPMGFDK WH1 RM 3 XCQDEBRFDMS SURSHW DG
HIXLSP HW UHDWY SUP DUO \RR FRBRUIDM I L HSDWHAN D52 RKHUXQDDMS DAVHN - UHDWY/ SUP DUO W G-BRIW SUHBOG DG RMHUDAHN

1RM 2 WHJ&RP P HOV
&29,' 8SDM
$VDSIRMIGUR D) HAHMOKHIGKFOUH VHYLIFH WH &RP SO0 KDY/ \MEMBQAED P DQECHS W RSHIDIRYY Z WRXMLI QU LFDQAGMXSINRQ R VHLYH LW SDIVON DG | DGRV

GP ROMDAY \RS OCH JURZ WX Z KIG1 P DG WMURKIK WH HIHAAR WH&29,  SDEPIF VR QDM 7 KURKIKRAWAH SDOG-P LF WH &RP SDQ KDV JHHID P DQBIGHS LW
Z RINRFHOQGRSHDIRID
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FOSCAW DYZ HODYIQYHAR HONIQ BDQGEX@Q) 7KHHIHAWR &29," FROMXHWR HYROH DOGWHERP SOQ LV XQEGIVR CFFXUDAMY SUHARAKH | XM SRMMDOLP SCRVR
WH SOQE-P LF RQLWBXMQHA DG RSHIDMIRQY GHWR XFHYIQIMAY LFOGQ) EXVRAMP MGR BRXUHFHR \WHAV-DH CRIRQAIN-QE JRYHIP HOEODAKRIMEY LQ UASROH\R
WHHYROLQ) SDQE-P IF D) RYRQ) HI HAWRQ SDWHABHKDYIRUDGG\GHAQ) SDALD/RURKHIGURNIE LQAUHANP STRAWR WHSDQE-P LF VKK D/AKSSO AKOIQGMXSIRYY 8 QIO
WH&E29,  SOUEP LF KDVEHHDIX® UARYHSDYDSXECE KHIGK FUMY WIHEEQ/\KH SRIMANIOR FDXVH I XUNHUDGE P RIHVAYHIHAMXSIRQR JGEDCDNG (DR ICHRERP LHY 7KH
&P S Z L@FRQMMH\R CRIYHD P RARUWHVIWDARQ OGP D \ENH | XUKHUDRNRQ/ AWDATGMULW BXMCHN RSHDMRQ/D/P D BHUITXUWGE\ | HGHIDO WM RUGFDODARRIMA/RU
WDAMEHMP LGH/ DHIQWHEHWQMBWR IWHP SR HVDQG SOV

1RM  BXEVHTXHOW YHONV

2 Q2 RREHJ WHERP ST HMIHG LOR DO DI UHP HUKQGHUZ KLIFK \WH&RP S0 UHSXUAKDUHG \KH U KW GHYHES | UDCRKUVAYLQ YDURXY FRXQIEV LQ\WH 3KLMGHSKID DD

7 KH \REDFRUGHDIRY | RU WH WIQLRNRY Z D/ 7KH &RP SDQ FOWIHG D GHHUHS WYHH EDDGFH DARADMS Z LW MY WDQLRNRD R WBAHNY WH

XQUHFRIQ] HG | HH FRIBAMG XSRQWHH HPURQR \WH U RIDOGHYHBSHUDI UH-P HQAV7 KH&RP SIQ. CFFRXQAG RUWHWALP LADINRQR GHYHESP HALLI KW DWRALDMS Z LW XQRTS RU

XQEYHBSHS | UDRAMVAY DY D FOGRHIDARY  DQG WH DARFADMS GH HIHG UYHDXH Z DV GHIWG DI DIOXKH DIJUIDM SXUKDH SUFH 7KH &RP ST UFRIQ] HG WH QHALP RXQAR
DVUIFTXUHG GHYHBSP HQNIWKWRQ2 RREHJ Z KIFK LVEP RWY HERYHARHUP DQQ) RIWIDOARQUASHIRGR [SSUR (PDAMD |\ HOY

2Q2 AREHU WH&ERP SO0 HOAMHMG LOR DQ'$ WHADG ) UDGRKIVH 3XUKDH $ JUHHP HOAKQEHUZ KIFK \WH &RP ST UHBXURKDWHG 1 URP WH \HIBUDQ RSHIDIYY | UDGFKIVAH LQ
1 RWEORID 7KH&RP SDQ RSHDAM/WHI IIFKMVHDVDFRP SIQ P DDIHGFOQE 7 KHVRBOSXUAKDH SUFHI ROWHWDQLRMRQZ D/ oW R QHABH HUHG BYHDH
UAKEMY LOVREOBXUFKDHFROUGHDIROR

2Q2 AREHU WH&RP SDQ - HMIHS LOR DQ$ WHADQG ) WDGRKMVH 3XURKDH $ JUHP HWKQE-UZ KLFK WH &RP SDQ UWHBXUAKDHG 1 URP WH VHIBPUDQ RSHDMY | DKV LQ
1 RW &ORID 7KH &RP SO RSHIDAW \WH | IDGFKIVH D/ D FRP S P ODIHG FIQE 7 KH \REDSXUFKDVH SUFH | RUVH WEQLRMNRQ Z DY/ oW R QGINGHHWBG

UYHDH UAXANY) LOVRBCBXUFKDHFRUGHDIROR

( P SB HH5 HMMRQ & UHAW

,Q2 RREH WH &RP S 1105 O CESTIFDARY Z W WH , QMIDOS5 HYHIKH 6HYLFH | RUDD ( P SE HH 5 HMINRQ &UHEWOQ 0) [P RXQAR  C5SUR LP DM PLARY 7KH
( P S® HH5 HMMRQ &UAWR LD IFOGGIOWHES5(6 SPMQ  DUG\WEHNHQ® PRAIHGE &RYUAW LVDUH XQEEGIVY FU-EVIDQOMAHMEQ HP SE P HONG H/
HIXCOR R WHTXD0 IH5Z DIHVDQHIILEGI HP SR HUSD VR IWHP SR HHV 7 KH&RP S0 TV DSSTFDARQ Z DY LBG Z IW WASHRAWR WHP RALFDNRQR  RSHIDIRQY DQG ST
KSHMRQR BXMGHNVRSHDMRY/GHWR DIRYHP HABCR GHUDG\WH UHDAG Z DIHYSOG EHE HQWHSHIRGR - 000 DQG-XCH 7 KHHLY QR DAXUDCFHWDARH
&RP D Z 1ADDM\ | RAKYFUHAWRUZ KHY RULQZ KDAZP RXQAMKHCBSIFDARDZ LAEHCBSURYHS

,7(0 0$1$*(0(17%' ,6&866,21 $1' $1$/<6,62) ),1$1&,$/ &21',7,21 $1' 5(68/762) 23(5%$7,216

7KHIRTZ LQ) GVRAMRQ DQG DEDOMY R RXUILCDGADOFRYAEMNRY DQG MKWV R RSHDINRQY WKRX@S EH UHDG LQ FRMGRAIRQ Z WK RXUXQXAWMS FRUGHHG FRORIEDMS ILQDGADC
IBRP HON DG UHIDAG QR LFOGHS QWY 4 XDUMD 5HSRIARD) RIP 4 DG WH DXQWEG FRORICDAG | LDGADOWEAMP HOW DG QRM/WHHR DVR DJG IRUWH\ HDUHG-G
CHHPEHU DQGWH UHDWG 0 DI HQWY' AXAMRQDAG$DOMYR ) LODGADORRQAMRO DAG5 HXWR 2 SHIDIRYY ERK R Z KIFK DUHFRQBIGHS L RXUS$ QXOCE HERA
R)RP . IRJWH\HOUHGG' HH-PEHU

) REDUG/ RRNLQ) 6\BAP HOV

7KV 4 XOUMD® 5HSRUARQ) RP 4 HSHADD 1Q MY 0 DIHPHOV' WAXWIRQ DQG $@OMYRUO ' $ FROBLQY IRZ.DUG GRNGQ WIAKP HQN DQG LQRUP DINRQ Z 1WQ \WH
PHIQQI R 6HAMRY  $ R \WHEHRXUMEVS VR DVDPHIG5 DQG6HRAMRD (R WHBHRXUMAY( [ FKDQIHS AR DVDPHIGG 3 \WH( [ FKDQIHSAW  Z KIFK DUH\KEWMRA
VR WH3 \DIHKDUER) FUDAMG B\ \WRHVHRIRDY 7KHH IRZ DUG GRNGQ) IR HOV LGFOGH EXVDUH GRAGP WMG\R WP HOW FRIFHLQQ) RAUVRDM [ XUUH RSHDIRYY [ XMUH
ILCDGADOSRMRY 1XMUH UYHDHY SURWIRAG FRAV SIRSHRN DQG SIQV DQG REVIARMY R P DI HP HQWV DQG DFFRXQIY HMP DAV DQG WH IPSDRAR G RUUHRHQ® LMAXHG
DFFRXQIQY SIRIRXGAP HOV 7KH ZRG/ 3 DQIASDMY” 3 EHINHY 3 FPDMY 2HSHW 3 IOMIB/ 3PD° *SDQ/ 3 SIRWAW 3ZIQ0 3 \KRXG 3 FRXEG @ SUERW
2 SRIVQNDO
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3 FRQIMXH 3 ZRX@  DQGMP LOUH SUAMRQYDHIQMG-GWRIGHOM IRZ DUE GRNGQ) WM HOV DAKRXIK QRADEIRLZ DG GRNGQ) B HOVFROBIOWHHLGHOM L) ZRBY : H
PD QRADRMD® CRKIHYH WH SOQV LQMMRQY RUH SHRABMNRYY QVFRHG LQ RXUIRE DUE GRNQ) WP HV DG \ RX \KRX@ QRASDIFH XQGH UHIDGFH RQ RXU IR DG GRNG)
WIMAP HQV $ FMDOUHKXOV RUHYHON FRX@S GLIHJP DMIDD [URP WH SOQV LOMIINRQY DQG H SHABMRYY GVFERVHG LQ WH IRZ DG GRNGQ) WP HIV\KDAZ HP DNH 7KHIRZ DG
GRNGQ) \WBAP HNDUHDSSTFDEGIRQD DVR WHEDWMRQZ KIFK WH DUHP DGH DOGZ HAR RADIKP HDQ REQIDIRQWR XSADMDQ IRZ DLG GRNGQ) B HOV $@IRZ DG GRNQ)
WIAP HVIOWY) RP 4 DUHP DCHEDVHERQRXUPXUHW SHABMRQY | RUHFDVA HIP D/ DG DWKP SWRQY DQGLOYRYHUMY XGRHIBLQNAY DG RMHJI DRRUARDWARX TGS FDXMVH
WXV RUHYHOV \R GLIHU P DMUDED 1URP WRVH H SUAAHG LQ WH IRZ DG GRNGQ) WIAP HOV |, Q HYDODIM \KHH WEAMP HONV \ RX \KRX@S \SHRILFD® FRQUGHU YDURXY IDRRLY/
XGRHBLQIAY DQG UMY ARDWARX(S Dl HRARXU I XUMUH URXOV RURSHLDIRQY DV GRAUEHG IURP WP HVR WP HIQ RXUG( & UHERIV LFOECQ) WRVH UMY RAGCHSE XQE-U® 51MN) DARLY
ZKIFK DHFRQBLGHGIQ30WY WP $ RRU)RP . IRUWH\ HDUHQGG' HH-PEHU DQGIQ30WY, WP $ R\MV)RP 4 7KHHIDRRY XGRHIBIQNY DG UMY
PD. FOX\VHRXUDPXDOMAXOVIR GLIHJP DAIDD [URP DQ IRZ.DUG GRNG WM HONMFNRIN IQWY) RP 4 <RX KRX@ FDUHX@® FROMGUWHH UMY DG XQRHIBIQNA DG
RKHULGRP DIRQ FRQBLGHS LOWH U-ERUIVZ HILBI Z W RUIXUQMK VRKHB( & EHRMP NG DQ LMW HOAG-AMRQZ W UASHPAR RAUMARXUMY $@IRZ DUG GRNG) WIMP HOV
DRKEXBEBIVR XV RUSHIRQ/DRMY RQRXUEHKDD DUHH SO TXOMLHG LOWHUHINHIVE WY FDXAMREDY WP HOABRP HR WHLP SRUBQNVDRRLY FRQBIGHGLQ3 0N WP $
RRU)RP . IRMH\HUHBG' HHPELU DGIQ30W, \WP $ RWMY)RP 4 \WDWARXTSFOXVHRXUCRXDCOUAXOV\R GLIHJP DMIDD |URP WRHSURVMRMGLQ
DQ IRZ DG GRNQ) WIAP HQVIGFOXGH BMIHRAIP MGWR WHIRTBRZ LQ)

$  PDVRUSXECF KHDON FRFHLOY LFOGQ) WH RABUIN R HEIGHPIF RUSDQEP LF FROBULRXY GVFDWH P D DGYHYHD DI HRAUAYHOKH DARXU FIQFY DQG GMKXSWILCDGADC
P DUNAV DGYHIHD DIHAMY RUMBFNSUFH

t WHIPSDAAR WH&29,”  SDQEPLF RQWHHRRP\ DQGRXURSHDIRY/ L(FOGQ) WH P HDXUA/AMEN-D B\ JRYHLCP HQEODXKR M/ VR DAV IWP D, SUHAS\BMRU
H DFHEDMRKHUUMNY DQG RUXGRHIBIQMY

$  IQOWRQ HOAHEDMGE &29,"  DQGWHPXUWHAZ DULQS NDICH WH2 8 NDIGH: DU KDV GG R LGRS GERUFRW DQG LQMMANDM/DQG PD. GDG\R A
QVRHIRETY \SHEQ) DOR ZKIFKPD. GIDWHD 1P SCRARXUBXMGHN

1 ZHPD QRAEHDE®I\R\XAFHMXD LP SBP HOARXUJURZ \K WD\ LI Z H RURXUIUDGRKIVHHY DUH XQDE®! R GFDWM DQG VHRXUH DSSURSUIDM VWMWY | RUFDQLE GRDINRYY REMELO
IDYRICE®IGDHWLP V' DQG DRIDRAEDINQVR RAURTIQRY

$  ZHKDHIP WG H SHIHFHRSHDMY FRP SDQ. RZ QHS RUP DQDIHG FIQFVLQWRHJHRIUDSKLE DUHDYZ KHIHZ HXUH® KDYHIHZ RUGR FIQFY DQGZHP D GRAEH DE®
VR GXSTEDMWHVXFFHWR VRP HR RXUILDGROHY

$  ZHPD QRAEHCEGMR DFTXUHRSHDAY) FOQFVIURP H MY ILDGRKIVHHYRUGHYHES FRPSDQ - RZ GHBRUP DI HE FIQRY RO DDA HWLP

¥ ZHPD QRAEHCEGIW IGOM  UHFUXIMDQG WDLQ HIRXIK TXDILHS FKIURSLERRLY DQG RWHU SHIRQCHOWR Ml RAUFIQRY SCURXOUD 1Q @KWR WH PXUHOADINRY LGH
CERINKRIMH Z KIFK P LIKWIP IWRXUDE OV R LP SBP HNRXUJIURZ W \RIDID\

$ WKRIWHID DMLY DQGQH DIYHRIQROY SRUNG ROWHLQMGHAP D GUYHGRZ QWHP DINHABUFHR RXUARP P RQWRAN DQG FRXT U XV FOW CRIRQ OZ \KW

$  ZHPD IDOR UP HIDMWKHFXUHARUIXMH P DALIDOZ FONGHAHYLQ RAULQM CDOFRQARY RYHUILGDGRLDOUHERINY RUP D RMHLZ IVH EH XQDEGIVR P DLQIELQ DQ HIHRAMH
UM R IQMCDOFRQURORYHU ILDGADOWERIN  ZKIFK PLIKWGHIDIYHD 1P SCRARXU DELMY VR DARXUDAMD UHERUARXU ILCDGADOUAKOV. SUVHOAIUDXG RUP DIQBQ
LOMARUFRRQLGHIH

$  ZHPD IDORXFFHMX® GIQDQGP DIQBQRXUSIRSUHMY DQGWILEG SDUVP DI HP HOAQIRIP DIRQM WP VRULP SBP HONHZ \MRPV

$  ZHPD IDORSRSHO POIQBQWHIQA UWR RXUCDIE RUR DI LFDED LP SBP HWXS] IDEHRUFRQRICDMH M) LQRIP DIRQM WPV

$ IWDGRKOMHE RIQF DFTXMANRQ/KDAZ HP DNHFRXG GMXSWNRUBMCHN DG KDLP . RXUILDGADOFRAWRO L Z HFDQERAFRQMXHWHURSH DR DOKFFHN RUNKFFHAXO
QM DMK
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$  ZHPD QRAEHCEGIR FRQMMHRVHI LDGFKMVAAR TXOMLHS | DGRKVHHY DG RXUILDGRKIVHHYP D QRAKFAHHGLQGHYHBSLQ SUR MIEGIWLLVRLIHY DG RIFY
$ Q¥ FIQFVPD GRAUHAKWHSRQAR SIRIMELAW DQGZ HP D QRABHCEGIVR P DLQBIQRULP SURYHURYHMHYDQG  DGRKVHIHAVILRP H M) | DGRMVHG RIQRY

$  WHAKLURSLDRIF LQGAMY LVKLIK® FRP SHIMYH Z W P DQ Z HIDHABEDAKHS LQE-SHIGHWRP SHIVRLY Z KLFK FRXES SURYHKVIURP LFUHDMQ) RXUP DUNANKDUHRUUAKONGD
UBAIRQLQRXUP DINANKOUH

1 WBM DCPLQWDAYH CAIRY DQG KAV UHIDEQ) \WH FRUSRIDM SUIDRIFH R FKURSLDAIF DG |HGHDODQG WM @7V DG UHIXOMRYY UIDEQ) MQMP SE HJ
UASRUELOWP D MRSDLE] HRXUBXMGHWP RGHD

t  Q-DMYHSXECAWRJIGEP DIHWR RUUHBXIMRY Z KIFK FRXGSDUVHIURP FRFHLOVH SUAMHGE RSSRHOVR! AKURSLDANF DGR AKLURSLEARLY RSHDIY) XQGEHUMDGWRIC
\HYEHP RHY FRX@ DGHIHD LP SCRARXURSHDINRQY DQG I LQDGADCBRMNRY

t  RXU,7 \FHRUW WPV PD. EHEWRHS DQGZHPD. 1D0FH AMOIDEMIV DQG SXEQFE SHABURQ R RXUVHRXUN P HDWKUAY FRX@S EH GPLQMKHG HWHUR ZKIFK ZRX@
QHIDYHD DI HAWRXUDELOIN VR DMOANDQG HBLQ SOV DQG

$ GIMDNRY UHIXOWRYY DvZHIDVQH P HAFDCEURHEUHY DQGWRKQTXHY FRXES UHXAHRUHIP LODOWMRXUFRP SHIMYHDGYDQRI HY

2 YHMH

2 XUSUWCHSIOBMCHWV IV R GIYHBS RZQ RSHIDM \XSSRWOQG P DJH AKIRSUIAN FOQFY \WURIK GUHAARZ GHIKLS P DRI HP HQADWBQIHP HQW 1 IDQAKIMQY DG BHILIRQDC
GYHBSHY WWURXI KRAMHS QWG 6\

© HVHNR EHWHODEQ) SIRVIG-UR FKLURSUIRAWF FDUHLQWKH P DINAVZ HVHYH DQG\R EHARP H\KH P RAHARI Q) HG ELDQG LO RXULQBM \URXIK WH USLG DG | RAXVHG H SDOURQ
R AURSUIRNF FIQFVIONA P DN-MWURKI KRN RS P HIFDOGG SRAQIDD CERIG

. H 3HJRPOGRHO FHDWUY : HUFRHYHP RQXO SHIRIP DFHUERWIURP RXUM WP DG RXUFDQIFYZ KIFK LGFOGHNA. SHIRIP DOFHLQAFDRY SHURIQF LFOGQ) JURWADBY
FRP SDLIEGIVP H \WRUH\DBYIURZ \W RUB&RP S 60BY QP B-UR Q7 SDIHIV FRHMRQSHAHQEIH DOGP HP EHIKLS DAMIMRY , QDEAWRD Z HUYIEZ P RQKD USRI UHDMS
RV AP Z IGH\DBY FOQF RSHIQIV FIQE GRHQH\OBY COMVMG (% 7' $  DOG YDURXY HOIQIVP HUFYLQ\KH DI JUH DMDQG SHURIQE © HEHIHYHWWHH LQAFDRY SURNGH XV
Z MK XVH XD Z W Z KLFK \R P HDWUH RAUSHURUP DQRH DGR P HDAXUH RXUI UDGRKIVAHMT QG ROV SHIRWP DOFH &RP S 6 0BV LFOGHWH\DBY | URP ERKFRP SDQ RZ GHGRU
P DI H5 RIQFY DG | IDGRKMHS RGPV \KDAKQ HOFK FDVH KDYH EHHD RSHD DABDAY 1 X@P ROV G H FOGH IR RIQFY\WDAKDYH FRHS 6\ MW Z LGH\DBY LGFOGH \DBY DADT
FIQFV Z KHMHURSHIDAGE. XVRUB WKV ¢ KLGH | UDGRKVHG OB DUH GRABHARLGHG DY UYHAVE) XV P DD HP HOABHTHYHYWHLQ RUP DRQLY P SRUBONQ XQGHERAQ)
WHRYHDOEIEW | LQDADOSHIRP DFH EHFDAH\HH\ODY DUH\WHEDUY RQZ KLFK Z HFDBXOMOQGUFR GUR DOV | HY/ DG IUHIQAFDAYHR WHI LQDGRDOKHDGN R \KH | WDGFKIVH
EDH $OWVAG (%7 $ FROMVR CHAIGRRP H EH RUH LOMISAVIGRRP H\S H/ G-BUHALDINRQ DQG [P RMY DARY CFIXAMMNRY UHDAG H SHOFY WHEN EDHG FRP SHODIRQ H SHOH
EJOQSXUKDHING DG JOQ GWRQGVGRIMNRQRULP SOLP HOA7 KHIHZ DVQR EDLI DQ SXURKDHJI O.QI RARHWUHDQG QGHP ROKVHIGHG6HWP BHJ oG

. H &IQF' HWHBSPHWWHDY $VR 6HBKP BHU ZHOGRUIDROHVRSHDAGRUPDIHS  FIQFV R ZKIFK  Z HHRSHDAGRUP DIHGE | WDGRKMVHY DG
ZHHRSHDMED/ARP ) RZ GGRUIPOIHGFIQRY 21 WH  ARPSI) RZQGRIPODIHGRIQRY  Z HHFRQWKRMGDQGGHYHBS-GE XV 06 Z HHOFTXUWG I RP
[DQRAHY

2 XUPXUWHAGADA\ VAR JURZ. \KURXJ K \KH\DBI DQG GHYHESP HQAR  DEAURIDO! WDGRKIMVAY X XSRQRXULHIIRQDOGHYHBSHUMADM)\ - 05 FRQMXHR H SDQG RXUFRSRUIDM FIQF
SRWRIR Z WKLQ FOMAMHE GFDIRYY 7KH QP B-UR IWDFKLMVH CFHQAV RS | RUWH\ HIUHGG' HHP BHU ZD/  FRPSIUGZIN O QFHQAVIRUWH HLY
HGG' HHPBEU DG UASHRAYHD : H HOGHS WH I LLXAQCH P RQKMVR ZUN  UIIRIOGHHBHYZKRZHHUASRQIEB IR) R WH  CRHQHV/\RTG
OXUQ) WHSHIRG 7 KIVVIIRQY) BAXONH GRVMHSRZ HUR \WHUHILRDOGHYHESHUSIRIUP \R CFFHBLDMWHQ® BHUR FIQPVARTS DQGHYHWOD RSHHG CRIRWARHFRXQM
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,QDEAURY Z H EHIHYH \WDAZ H FOQ CFFHBLDM \WH GHYHBSP HQAR 006 UHYHQAH JHHDIRQ IURP FRP SDQ RZ QHG RUP DIHG FIQFY WURKIK \KH CFFHBLDMG GHYHBSP HAR
JUHHG LHTS XQW DG WHI XORHUVABRRMH CFDAVMROR H MM [ UIDRQGRIQRY © HZ LEVHN VR DFTXUHH MM | UDROVHSE FOQFRY\WDAP HAARXUFUMID | RUGHP RIUTBKLEY VWM

DMIFRNYHHY SR P W R RHJ FIQFY DG DEAWRIOVAMMEON IDARY ' XUQ) \WH TXOWWJ HIG-G 6HFBRP BHU ZH RSHHG |LYH JUH) IHG FQFY DG D/ R
6HBWP BHJ ZHH HRAMG - GDHYTRUNXWUH I UHH LHTE FOQIF GRDNRQY | RUNXUIKHI UHH IHBBH SDOMRQ

* HEHDHYHWDAT KH- RIQADY DVRXQG FRGAHBAZ KUK Z DI XUKHUYDICEDAG\MURKI K W UAIEHR. GAUQ) WHSDQE-P LF DG Z LOEHH IWURP \KHI XQEP HQBCAKOQJHABN.Q) SOFH
LQWHP DQHULQZ KLFK $ P HIFDQY CFAHW FKIURSUIRNF FOUHDQGWHUIURZ LQ) LOMFNOQVHHNGY HIHARYH 0 REEGI QDMDOROMRYY | RUIJHHIDY, HIHY 7 KAHWHIB/MLQZ LK
WH SUH HIMIFH Z HKDYHVHHR TP R FKLURSUEUE GRARLY VR UAVMRAH LQXUDGRH EDHG P RGHOWR SURGEH D FRP ELCDIR\WDAEHTH LW \WH FROUKP HUDGG \WH VHYLFH SURYLGHUDINA
© HEHDHYHWKDARHAHI RUAHY FU-DMOQLP SRUDQARSSRUMQW \R CFFHBLDMWHJIURZ \W R RAUCHE RN

5 HHON YHOVDQG &2 9" 8 SGOM

5 HHQAYHQMKDAP D 1P STRARXUBXMCHN LGFOGH XQ DYRUIIEGHI GEDCHRGRP LF RUSRDWFDCFRQEUR)Y \KFK DAWHRQIRQ) &29,'  SOQEPLE \WHS NIIGH: DU DQGLQ OMRY
DOGRAHUFRWNCGFUDAY © HDQIASDM\KDARH U DQG-UR Z LOFRNXHR EHD YRIMDI P DFURHFRGRP LF HOYLLRGP HOAVS VR WHADMR \KV4 XDWM®D 5 HSRWZ HKDYHGRA
H SHUHGAHG DM QU LFOQAGHI DYHLP STRARQ RXUUHYHOXHY DG SUR MIELOW GHWR\WHAWANP SR \WH&29 ' SDQEP L + RZ HYHU WHIH MU DQV XGRHMHQN DIRXQG
WHSOQEP L IWH I HAARQ @ERURURKHUP CFURFRQRP LE | CRRLY \WH\RYHIM DG GAUDIRQ R \WH SDQG-P LF \KH FROMXHS DYDMELQW DG H I HAMWHRWR  YOFRGHY DOG CRIRY/
VINHDE JRYHIP HOADAKRUIMEY [GFOGQ) BMMAIRYY O VRUUHIXDNRYY DG RMHMLLEG SOMEVIQUASROHR \WHSDQE-P LE

7KHSUP OV Q@RI |CRARUDHHANY RXURSHDIRYLY @ERUFRWV , Q\KH | RXUW TXOWMUR DG WHI LUIKNQCHP ROMVR FRP SO0 RZ H5RUP DIHG FIQFVZ HM
QDAYHD 1P SCRMG B\ Z DIH IGRUDHY Z KIFK [GRUDHS RXUJHZHIIODNG OGP LQMADAYH H SHOFY ) XUKHU \KRXT Z H | IOWR FRQMXH \R LGRUDH RXUZ DIHY FRP SHIMYHD 1Q
UASRQHWR LGFUDICQY Z DIH DAY \WH XDV R RXUZ RIN RUFH FRX@ GHRICH FDMCQY RAUSDMOAHYEHR K THY : HH SHAAHBYDAMS GYHY R FRIQ OIRQWR SHIMARUWH
UP DQELUR : KLB!Z HOQMASDM\WDAKHHKHDE [(GB/Z |@EHSOWID P MIDAGE SUAQ) CRIRQABN-RLQUASROHWR LQ CUMRQ \KHHFDD EHQR DAXUIIGFH\WWDAZ HZ L@EH
CEGIVR FRQIDMHVR GRVR IQWHI XUUH $ FRQIMXHG LGRUHDHLQ MERUFRWVFRX@S KDYHDQDGYHYHH | HFWRQRXURSHIDAGY FRWY | LCDGRDOARQAMRQDQGUAXAVR RSHIDIRY/

$OR WHSNIGH: DUDGE WHVDERIRYY LP SRIHG RQ 5 XWID LOQ UASROH W WY FRQ CRAKDYH LRUHDHS J REDOHFRQRP L DQG SRIMFDOXGRHAEQW | Q DEAURY WH LRBDH 1Q
QMMM DQG\KHH SHRBRQWDANQMMNIDM/Z LEFRQMMHWR UMHP D DGYHYHD 0 HAVEDIHON [ LDGADCFROBURYY WA LQUHBFHG\SHIEQ) RORXAUNHYFAHY : KIBIWH
LP SCPAR \KHH | CRRLY FROMHY VR UP O XGRHAEEQ Z H Z LOFRQMKH \R HYCODM WH H WWR Z KLEK WHH | CRRLY Z LOIP SSAARUBMQHW [ LQDGADOFRQAMR) RUKWVR
RSHDIRYY 7 KiHVH DQG RKM-UXCRHBE QN Z LW UHGHRAR \K-VH UHFHOAAYHOIV FRXTS UK FKOQ) VR RAUPXUHOA SHRBIRQY
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2 WHJIBLIQU LFDQW YHQWDQG RUS HAHQW HYHBSP HQW
) RARHWUHP RQKVHIGHG6HBWP BHU FRP SDHG W \WH SURN HOUSHIRG

t &RPS6OBVR FIQP\WWDWDYHEHRSHDIRUDABDIV | XQP RQKVIGRUDHS
$  &RPS60BVIRUP DMMHFIQFVRSHY P RQKVRUP RIHLGRBDHG
$  6\VIWP ZIGH\VDBVIRUDORIQFVRSHDIRUID [P RXQMR WP HIUZ

2Q2 AREHU Z HHOMHG LOR DQ'$ WHADGS ) UDGFKLVH 3XUFKDVH $ JUH-P HQAKQEHUZ KLFK Z H UHBXURKDVHS | URP \KH \HIBUDQ RSHIDIY [ WDRKMALQ 1 R &OIRID © H
RSHDMWH I UDRUHD/DARP ST P OIHG RIQF 7 KHRBOSXURKDH SUFH | ROVWH WDIQLRMRQ Z D/ W R QUAGH HIHG BYHOH UAKEIDY LOVRIDSXUKDH

FROIGHDNRQR!

2Q2RAREHU ZH HOMHG LQR DD DIUHP HAWKQEHU Z KK Z H BEXUADHS \WH UWKWIR GHYHBS 1UDCRKMVAY LQ YOURXY FRXQIAY 1O \WH 3KLOIGHSKID DWD 7 KH \RIC
FROUGHIDNRY | RUWH \WDQLRANRD Z DV * H FDUIHG D GH HUMG UYHOXH EDDIGRH DARADMG Z W MY WIQLFMRQ R WBAHAY WHXQUHFRIQ] H | HH FRIDAMS
XSRQ WH H HRAMRQ R \KH WILRIDGYHBSHU DIBHP HQV:  H DFFRXQAG | RUWH WP LDIRQ R GHYHERSP HQMIIKW DARADAG Z W XQRT RUXQEYHBSHS [ WD DY D
FOQFHIMRQ DG \WHDIRALDAS GH HUHG UHYHKH Z DV GHIWG DI LOWAKH D) B DM SXUKDHSURH - HUFRIQ] HE\WHQHAZP RXQAR DVULFTXLHG GHYHBSP HMWWKWRQ
2 AREHU Z KIFK LV/EP RMY HERYHWH U 0QQ) RWIQDOFRQMPVEHIRGR CSSUIR IPDAMY  \ HOLY

2Q2 AREHU Z HHQMIHG LOR DQ$ WHADG ) UDGFKLVH 3XUFKDVH S JUHHP HIAKQEHUZ KLEK Z HU-BXURKDVHS | URP. \WH \HIPURGH RSHDIGY | WDGFKMVHIQ 1 RW &DUIRICD @ H
RSHIDM WH | IDGFKIVH DY/ D FRP S P OCDIHG RIQE 7 KH RIOSXURKDH SUFH | RUMH WDQLRNRQ Z DY oW R GHAGH HIG UYHH UAKEIY 1O \RBDSXUADH
FROIGDNRQR

2Q-X0 Z HHOMIG LOR 0Q'$ WHADGS ) WDGFKIVH 3XUAKDH S JUHP HOV XQEHUZ KLFK Z HBEXURKDHG | URP \KH \HIBLY \WUH RSHIDIY | RO/ IQ 1 RW &OIRID © H
RSHDM\WH | DKL/ DY/ FRP S0 P D HE RIQFY 7 KHVRBCSXUFKDVH SUFH | RUWHWDQRIR) Z D/ oW R QHAGH HIHG UYHOH UAKANY LO\REDSXUKDH
FROIGHDNRQR YUDHGROWHWIP VR \WWHSXUFKDVH DI UHHP HAMKHCFTXMANRQ KDY EHHOWHDMG D DQ DAHNBXUAKDH

20Q-X0 ZHHOMYG LOR DO $ WHADQG ) UDCROVH 3XURKDH $ JUHP HOAKQEHUZ KLFK Z H BEXURKDHG | URP WH \VHIBUDD RSHIDIYY 1 WDXCRAHLQ$ U] RD : H RSHIDM \WH
[ DRMHDYDFRP SIQ RZ HGFOQF 7 KHVRBOSXURKDVH SUFHI RAWHWDQLRNRQZ DY oW R GHAGH HUHG UAYHDMH WAXE LOVREDSXUFKDHFRUGHDIROR

YDHE RO WH WPV R WWH SXUFKDVH DIUHHP HOWWH CFTXMMNRQ KDY EHHD WHDMS DV D EXMGHN FRP ELCDIRQ XQEHU8 6 * $$3 XMQ \KH DFDAMWRY P HARG R
CFFRXQIY Z KLFK WXL/ WDADXHIV CFTXLUHG DOG QCEL QMY DXKP HG EH UHFRGHG DARHADMR DFIXOMUWNRQ DANHUUASHRARH I DUYDDHY $Q H ARWR WH SXURKDH SUFHRYHJ
WHHWMP DAGI QUYDOH/R WHQHADAHVDFTXUHG Z LOEHUFR GHDVIRRE LO

2Q0 D Z HHOAMHGLOR DQ$ WHADQG) UDGRKVH3XURKDIHS JUHHP HOAKQEHUZ KIFK Z HUMBXUAKDVHG | URP. WHVHIBUI RAURSHIDG | UDGRKVAYLQS$ W) RD : HRSHIDMWH
[ DQRMAVDYARP S RZ GHGRIQFY 7 KHVRBOSXUAKDVH SUFHI RAKHWIQUERNRQZ D/ oW R QHAGH HUHE UYHDMH WAXEMY LOVRIOSXUFKDHFRQIGHDIROR
YDHGROWHWALP VR \WHSXUFKDVH DI UH-P HQMKHCFTXAMMWNRQKDY EHWHDMG D/ DEXMGHNFRP ELCDIRD

2Q$UO Z HHOMG LOR DO DIWHP HOAKQEHUZ KLFK Z H WEXUAKDHG WH W KWIR GHYHBS | LDGFKIVAY LQ YOURXY FRXQIAY 1Q &DTREID 7 KH \REDFRMGHDRY | RUWH
WIQLRMRQZ D/ : HFOWIHG D GH HUMG UYHMH EDDIGFHDARADAG Z LK WY \WBQLRIROR WHBUAHIY WHXQUFRIQ] HG | HHFREBARG XSRO\KHH HRXIROR
WH U LRDOGHYHBSHUDI WP HQW: H DFFRXQUG | ROWH WP LDMRQ R GHYHERSP HAILI KW DARALDAG Z [\ XQURTS RUXQBHYHESHS | UDGFKIVAY Dv D FDGRHIDMRQ DG WHDARADMG
GH HUHS UAYHOH Z D/ GHIWG DI DLOXRH DIJW-IDM SXUKDH SUFH - H UHFRIQY] HG WH GHALP RXQAR DV BLFTXUHG GHYHERSP HQAWKW RQ $ SUO ZKEK LV
P RWY HGRYHWHUP DQQ) RWICOCARQUAGHIRGR CSSUR (PDAD |\ HIY

2Q0 DFK Z HHQMUG LOR DQ DI WHP HWKQEHUZ KK Z H UHBXURKDHG \WH U KWR GHYHERS | UDFKLAY/LQ YOURXY FRXQIVIQL HEZ -HIH 7 KHVREOFRQUGH DR | RUWH
WIQLRNRQZ DY/ = HFDUUHG D GH HUHG UHYHOAH EDDIGRH DARADMG Z LW WV ABQANROR UL WHXQUHRIQ] HG | HHFRIBAMG XSROWHH HOMRQR \WH
UIIRDOGHYHESHUDI P HQV: - H CFFRXQIMG | RUWH WP LODINRQ R GHYHERSP HQALLIKW DXRALDMG Z W XQIRT RUXQEHYHESHS | UDGRUVHY DY D FOGRHIDMRY 006 \WH DAVRADMG
GH HUHG UAYHXH Z DV GG DI CLQAKH DIJ U DM SXUKDH SUFH © H BFRIQ] HG \WH QHALP RXQAR DV UDFTXLUHG GHYHESP HQMWKWRQ 0 UK ZKEK LV
P RWY HGRYHAKHUP DQQ) RIWICDCARQUASHIRGR DSSUY (PDAMD |\ HOY
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2Q) HLDY ZHFQMB-G[QRIZQDDFQPFQAXR%&U-GAM[HLDN-V D/IPHEG WH:  &UAW CHOW  Z W \WH/ HGHU 8 Qa-UMH &UEW CHOW WH
5 HYRYHULGFUDHG R WH SRWRQ R \WWH 5 HYROYHU DYDLOEG! | RUGIWLY R FUEWFUDHG R ) WH XGFRP P WG
DEAWRIDOIP RQNGFBDHE\R P DG \WH GHYHBSP HQEDIHR FUAVWR Z D/WMP LCDAG 7 KH5 HYRYHUZ L@EHXHG I RUZ RING) FOSMIC

QHBY JHHIOARSRDMSXSRAHY DG RUDFTXMWRYY GHYHESP HOADQG FDSMIOP SIRYHP HWKVAY

) RAKHWUHP RQKVHIG-G6HBMP BHU Z HFRQIKRMG DG GHYHBSHGI LYHQ. FRIERIDMRIQFY
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) X@x<HU2 XVBRN

i . HQZ H SAPRUBVHDOREHEHEHD  PLORQDEG  PILARY FRP SUGR P LAROLQ

t  HQZ H SHVRUDIMMG( %7 $ REHEHEHD lozelsse P LARY FRP SDUG\R P LARQLQ

t . HH SPWUOKMGRIQF RSHOQV\REBHEHEHD OG  FRPSIBGWR 1O

t : HH SPWRP S RZ QHGRUP DIHGRIGRY WURXIK DFRP BQDIRQR ERKJUH] HIB/DGEXA ECRW \RLQFUDHE, BHEHD OG  FRPSIBGWR 1O
* HEHIHYHZ HDWHZ HIDSRMRGHE R FRQIMXH RUUELG FIQF H STMRQGHWR [P RY RKHAWQIV RAUBMOHNBMGHY P RGHD STIHS Q. FIQF RSHIQIVOGH SDOMRQR
FRP S0 FZ GH5RUP DOIHG RIQFY + RZ HYHJ \WH@®Q WP [P STFVMR 829, LGFUDHG JGEDOHARGRP LE XGRHMIQN DQG \WH LGRS DHLO LOMBMADAY DG WH H SHRDIRQ
WDNQAUMDM/ Z LOPRQMXHWR UMVH P D DEHYHD O HAASDIW | LCDGRLDOFRIAMRYY UAKANY LQ UHBAEHGE\SHIAQ) RQRXUMHYLFHY 5 1MQ) LQMMIDM/Z RXTS DOR P DNH W

P RIH H SHQUYH |RUD SRMMDO! IDGFKIVAH WR 1LGDGFH D \MDQUIRAIRY 7 KHVH DQG RIMHU XGPHYRQIVY Z IV AGHRAR \KHH UHFHQAHYHQIV FRXGS UAKOMQ FKOQIHY \R RXU FXUHQA
H SHRABRY/

) DRRLVS |1 HAWQ) 2 XUSHIRP DQFH

2 XURSHIDIY WAXAOVP D | ORMDM\LIQILFDQ® D/DUAXKOR DYDUHVR | CRRY LFOAQ) WHWP L) R Q7. FIQF \DBY RSHIQIV FRKUY P DHVIQZ KIFK \WH DHFRQEIGHS
DG UHIWG H SHOAY JHIHIDOHRGRP LF FROAURYY FRINQ OMRY GERUMRMIHY FROKP HUFRQLGHIFHLOWHHRGRP\ - FRQUKP HUSUH HIHAHY FRP SHIMWH | CRRLY DG GWHDH
HELGHP LFVOQG RMHUKHIGK UHDAGFRFHOY \MAK DAHPAUBOAZ2 9, RABUHN

BLIQU LFDQAS AFRXQWQ) 3RIFHVDQG ( P DM/

7 KHH Z HH QR ACQIHY 1Q RXUMLI QU LFDQADFFRXQIY - SRIFALHY DG HAP DM/ GAUQ) \WH QQH P RQKY HIGHG 6-BAP BHU IURP WRVH VHATRIW 1O 6LIQU QNS FFRXQIY
3RIAH/DG( WP DM LQRXUS QOG5 FHERWRD) RP . |RUWH\ HOUHIGG' HAP BHU

5 HXQOVR 2 SHDARY/

7KHIRWZ 1) GVPAMRQ OQG DOMY R RXUI LCDGADDWAMXOV HIFRP SDIHY RAUFRQIRIEDMS UKV DG UAXOVR RAUER BXMCHNVHIP HOV &RUSRIDM &QQFY DG ) DKM
2 SHDIRY/

7RECE HHXH/ \WWUHP RQXVHIGHG6HEWP EHJ FRP SDUHGZ 1\ WUHHP RQNVHIGHG6HBWP EHJ
&RP SRHOVR UYHHY/Z HHDVIRTBRZ V

7KHH ORQWKYV (QGHG
6HSWHPEHU

&KDQJIRIPIU 3
SULRHADY |

5 HYHQGH
5 HHQGHVIURP FRP S0 RZ GH3RUP DI HGRIQFY
5R DOV IHV
) WGRKAHIHH/
$ GHWIQ) | XQGUYHIH
,7 UHDMGLGFRP HDQG\R\E DUHI H
5 HILRQDOGHYHBSHU HY
2 \MHJUYHOHY

7RBCUHHHY
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S&RORIEDWME5 HXWV

7RICHHXHV/IGRUDHSE P LAIRD SUP DO GAHWRWHFRMXHGH SIQURQDIG UBHYHXHJIURZ \KR RXUIUDGFKIVH EDVH DG WHFRQMAHG UYHOHJI URZ \W DOGH SIOMRQR
RXUFRP S0 RZ CH3RUP DI HGRIQFV SRNRIR

&RERADMEIQFY

5 HYHQHVIURP FRP SIQ RZ GHGRUP DQIHGRIQFVIGRUDAHS SUP DU GAHWRLP SURYHEALP HWRUH\DBYIURZ W D/Z HID/GHWRWHH SIQUIROR RUFRP S0 RZ GHGRU

P DOHGFIQFVSRWRIR $ VR 6HBWP BHU oG WHHZHH DB ARSI RZ GH3RUP DOHGRIQFVIQRSHDIRY UASHRLYHD

) IDGROH2 SHDIRY/

$  5R DOVIHVDOGOEHINGQ 1XQG BYHIH LGRUDHG GHWR DOLGFUDHIQWWHQ® BHUR | UDGFKIVHG RIQFVLQ RSHIDNRQ GAUQ \WH PXUHOABHIRG DY) Z W FRONXHE\OBY
JURZ\MLQH MY | IDGFKVHGRIQFY $ VR 6HBAP EHJ DG WHHZHH DG | DRKMVHGFIQRVIQRSHDIRY WASHRAYHD

$ ) RO HYUYHXHZ D/UHDAYHD | @ADAKHLP STRAR DOLGRUDHLOH HRAKG UDRUHDI P HQVZ D/P RUMWDQR IVHNE \WHLP STRWR . CFRHBLDMG BYHOMH BFRIQURD
UAXEM 1URP WHRLIP LD | DGR OFHQAH DI P HOVLQWHSUR HDUSHIRG 7 KHIHZ HIHGR VKAK FRP SDUIEGIHYHQVGAUQ) WHKLLG TXOUMUR

T GR\EDH I HV UYHOXH LGRU-DHS OXH \R D LGRU-DH LQ RXUI UDGRKIVHG FIIF EDVH DQG \WH UHIDAG UAYHOMH BFRIQUNRQ RMUMHMP R \KH | UDGFKLVH DI UHHP HOADY GAFUEHG
CERH

$ 5 HIRPOGHYHBSHI HVUYHXHGFUHDHE GHWR\KHLP STRWR UHSXUFKDAHG UHILRQDOGHYHBSHUIKWGUQ) \KHI LLIWKDD R
$ 2 \WHIUYHH/SUP DUO FROMMGR P HIKCQAGRRP HDXRADMGZ W FUHAWDLG\WIQLRIRQ/

7RICE HHXH/  QQHP RQMVHIGHG6HSAP EHJ FRP SDLHGZ W QGHP RQNVHIGHG6HBWP EHJ

&RP SRHIVR UWHQH/Z HHDVIRTBZ V

1LQH ORQWKV (QGHG
6HSWHPEHU

&KDQJIRIPIU 3
SULRHDY |

5 HHQH

5 HHQHVIURP FARP S RZ QHGRUP D HGFIQRY
5R DV IHYV

) WGRKAHIH/

$ GHMMQ | XQBUHYHH

7 UHDWGLGRP HOQG\R \B OUHI HHY

5 HILRQDOGHYHBSHUI HHY

2 WHUYHDGY
7RECHYHXH/

&RORIDAGS HKWV
7RECUYHMHVIGFUDFGE P LARY SUP UKD GXHR\WHFRQMXHGH SDOMRQDGUAYHHIURZ W R RXUI IIFKVHEDHDQGR RXUFRP S0 RZ HGRUP DI HGRIQRY
SRWRIR

&RERDM&MFY
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5 HYHXGHVIURP FRP S0 RZ GHGRUP D) HE FIQFVIGRIDHS SUP DU GHWRLP SURYHEMIP HWRUH\DBYJURZ W D/Z HOD/GAHWRWHH SIQMRQR RXUFRP S RZ GHGRU

P DIHGFIQFVSRWRIR $ VR 6HBWP BHU oG WHHZHH DB FRP S RZHSRUP DOYHGRIQFVIQRSHDIRD UAS-RLYHD

) IDGFKLMH2 SHDIRY/

$  5R DOVIHVDOGDOHINQ) |XQG BYHIH LGRUDHG GHWR DOLGRUHDHIQWHQ® BHUR | UDIFKIVHG FIQFY LQ RSHIDNRQ GAUQ) \WH PXUHOABHIRG DRQY Z IW FRQIXHG DY
JURZ \WIQH MY | IROHGFIQERY $ VR 6HBAP BU sec) WHHZHH DG | DFKMHGRIQEVIQRSHDIRY UASHRANHD

$ ) WO THY Z HIH UHDAYHD | @ARYHUWH SURU\ HDUSHURG DV WH LP SCRAR WH LRI LQ H HRXMG | UDGRKIVH DI UHHP HQV Z DY SDUID RIVANE, WH LP STAAR JUHDAU
CFFHBLDAG UYHOH UHFRIQURQ UAKEN 1URP WHMIP LCDMG | UDGRKIMVHQRHQH DI UHHP HQVLQWWHSURU HOUSHIRG FRP SDBHG\R WHPXUHQMBHIRG

$ BRE DM H UHYHOMH LGRIDHS OXH R DQ LGRUHDVH LQ RXUI UDGRKIVHG FIQF EDVH DQG WH UHIDMS UAYHOH BFRIQUNRQ RYHUWH WP R \KH | UDGFKLVH D) UHHP HQADY GHAUEHS
CERYH

t 5 HIREDOGHYHESHU HVUYHHGFUDHE GHWR\WHLP STRAR . UEXURKDUHG U LRDOGHYHESHUW KIWGKUQ) WHI LIWDQGVHARQG XOWMYR
$ 2 WHIYHDHYSUP DUO FROMMGR P HIFKDQAGRRP HDARADMSZ W FHAWDGWIQLRNRY/

&KDQJRPIU  3HAHQW &
&RVW RI 5HYHQXHV 3ULRHDY IR P 3ULHRI])JU<
7KBHO RQMV( QEHG6HBWP BHU
11CHO RQMV( GE-G6HBMP BHU
) RAWH\KMUHP RQMYHXG-G6H-BAP BU DVFRP SDHG Z LW \KH\KUHH P RQMYHIGG 6HBWP BHU WH\RECFRWAR UYHDAVLGRB DG SUP DU GH\R DQLGREDH
1QU-ILREDOGHYHBSHUUR DOV DG \DBY FRP P IWRQVR P LARY ) RUWH QCHP RNV HIGHG 6HBWP BHJ DV FRP SDUHG Z AW \WH QCH P RQIMY HIGHG 6HBP BHU

WHVREDFRIR UAYHHY LGRUDHS SUP UKD GXH VR DQLGRUHDVH LQ UHILRDOGHYHESHUUR. DMWY DG \OBY FRP P MRQ/R P LCIRQ DQG DQLGRBDHLQ Z HEVWM KRN
FRIWVR  PLAORY

6HIQY DQGO DUNHIY ( [ SHMWHY

&KDQJIMPIU 3HRHQW &KD!
6HOOLQJ DQG ODUNHWLQJ ([SHQVHV 3ULRHDY IRP 3ULHRDU<
7KBHO ROMV( QEHG6HBWP BHU
1 1CHO RQMV( GEHG6HBMP BHU
6HIQ) OGP DUHNY H SHOFVLGRBDHE | RIWHWUHH DG QGHP RQMYHIG-G 6HBWP BHJ DV FRP SDUHG \R WH\WUHH DG QCH P RONVHIG-G 6HBWP BHJ am

B\ DQLGRUDHIQDGHINQ) [XQGH SHIBWUA/IURP D@L HU UDGFKIVHEDVHDQG DQLGRDHIQ@ADCP DN H SHIEWUVE WHFRP SO0 RZ GHGRUP DI HGRIQFY
" FEUHADIRQ DQG$ P RUYDNRY( [ SHOWY

&KDQJIRPIU 3
I

FHQW &KD:
'"HSHWFLDWLRQ DQG $PRUWL]DWLRQ ([SHQVHV 3ULRHDY P

H
RP 3ULRDU<

7KBHO RQMV( QEHG6HBWP BHU
11CHO RQMV( GE-G6HBMP BHU
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" FBUHADIRQ DQG CP RMY DARQ H SHOHY LGRUDHS | RUVWHWKUH P RQMY HIG-G 6HBWP BHU DV FRP SDUHG \R WHWUHH P ROV HIGHG 6HBMP BHU SUP DIO GH\R
WHG-BUFDIRQH SHQAVDXRADAMGZ L\ \WHH SOOMRQR RUFRP S0 RZ QGRUP DDHGRIQRVSRWRIRL)  OG " HBUHFADIRQDQGLP RMY DARQH SHOFVICRBDIG
| RONHQGHP RONVHGHG6HBMP BHU DVFRP SDUHG\R \WHQCHP RONVHIG-G6HBWP BHU SUP DUO GHR G-BIHADNRQH SHIHYDIRADMS Z W \KHH SDOURY
R RUFRP S0 RZQGRUPDIHGRIQFVSRWRIRIQ DG DOGWHQE ,7 SODARP XHGE RIQFVIRIRSHDMRY/ DG RAWHP DDIHP HOAR RSHIDIR)Y Z KIFK Z HY
QMHIQ-XD

* HHDCDQGS GP LQMADIYH( [ SHOWY

&KDQJIRIPIU 3
*HQHUDO DQG $GPLQLVWUDWLYH ([SHQVHV SULRHDY |

7KUBHO ROMV( QE-HG6HBWP BHU
11CHO RQMV( EHE6HBIMP BHU

FHQW &KD:
P

H
RP 3ULRDU<

* HH.DODGG OGP LQMADRYHH SHOFVLGRBDHG | RAWH\KUHH P RQIMY HIGHG 6HBWP BHU DVFRP SDUHG\R \WH\KUHH P RQMVHIG-G6HBWP BHJ SUP DU® GHRWH
LGRU-DAVIQWKHI RTBZ Q) VR \KSSRWARQIHG I FRXQADGG UHYHKH I URZ \W LOERW RSHDMY \VHIP HOV L SD IRODGUHDAGH S-OAVR PLARY 1L JHHDORHKHG
DGO [QWDIYHH SFOAVR P LAIRQ DOG UL \R\ DHOQGP DQMIGHH SHOHR P LARQ * HIHIDCDOG 0P LQMDAYHH SHOMY/LGRBDHG | RAMHQGHP RONVHIGG
6HBNP BHU DV FRP STUHG R \WH QCH P RQMY HIGHG 6HBWP BHU SUP DU GXH VR WH LARUHDY LO \WH | RTBZ LQJ VR VKSSRWFRQIKHG FIQF FRXQADE BYHDH
JURZ\W 1Q ERK RSHIDIY \HIP QN L SD URTOGG WHIDAMG H SHOMY/ R PIARY (L JHHIDORYHKHDG 06 O LQWDAH H SHOHVR PLAORY UL SUIRHMRIOOEG
DOMMRAY IHVR  PLARQ DQG LY \REOHDGP OQMDIFHH SSOHR P LARY $ VDSHAQMHR UYHXH JHIHICDGG 0P LOWDAYHH SHOHY/GAUQ) WHQGHP RQKY
HE-G6HEWP BHU DG ZHH OB ASAYHY UHORMY WHLP STRAR \WHIUHD HB \WDARSHIHGLO

,QFRP HILRP 2 SHDIRYY WUHHP RQMVHIG-G6HBAP BHJ FRP SDUHG.Z I\ WUHHP RQMYHIG-G6HBP EHJ

&KDQJRIPIU SHRHQW &KD!
7KHH ORQWKV (QGHG 6HSWHPEHU SULRHDY IRP 3ULHRDU<

,GFRPHIURP 2 SHDIRY/

S&RQRIDWMSE5 HXWV

&RORIEDMS LGFRP HIURP RSHDIRY/ GFUDHS B P LR | RUWH WUH P RQKY HIG-G 6H-BAP BHU FRP SDUHG Z W WH \KUH P RQIY HIGHS 6HBAP BHU

SUP DUO GHRWHLGRBDHEH SHOHYLQWHFRSRIDMFIQFY DG XQOIRFDME FRISR DMVHIP HWGVAXWHG EHBZ

&RSRADMEIQFY

2 XUFRSSRUDM FOQFY \HIP HQAKDG RW [ URP RSHIDIRQVR P LAIRQ | RUWH WUH P RQIKY HIGHG 6H5WP BHJ DGFUDHR P LCIRQ FRP SO \R LGFRP H I URP

RSHDARQ/R P LARQI RAMHSURA HOUSHIRG 7 KHGRBDHZ D/SUP DO GH\WR

s P LARQIGFUHDHIQRSHDNY H SHOH/GHRWHIGFUDH/IQWHIRBZ Q) L SD IRDUIHDMGH SHOHVR P LERQ GH\R DKLIKHUKHDG FRXQAR \XSSRVARH
H SDOMRQR RXAUFRSRUDM FIQF SRWRIR DOG JHHIDOZ DIH LGRDAY R UHP DO FRP SHIMYH LQ \WH PXUHQAMDERUP DUNAWV LU \HIQ) DQG P OUNAMY H SHOMVR
P IARQGIYHYR DQIGRHDHIQGFICP DAY H SHGWUHE \WHARP SIQ RZ GHSRUP DEVHGRIQRY LU G-BHADMRQH SHHDARADMS Z W \WHH SDOMRQR RXU
FRP SI0 RZ GH5 RUP DQH5 FIQFY SRWRIR 1Q DG R PIORY LY JHHIORYHKHIG DQG OGP LOMADAYH H SHOMY R \KSSRIWIKH H SDOIRQ R RXU
FRERDMFIQFSRWRIRR PR OGG Y (PSOPHQMRWR P LEIRQ SOMIDM R IVHAR

¥ $ QLFUDHIQUAYHIHVR P LARQIWRP FRP S RZ HSRUP DI HGRIQRY
) IDCERAAH2 SHDWRY
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2 XUIUDQRMH RSHIDIRQY VHIP HAKDG LGFRP HIURP RSHDIRYVR P LAIRQ | RAHWKUH P RNV HIGHG 6HBWP BHU DOLGFUDHR P LARY FRP SOHG\R LGFRP H
P RHDIRYR P LARQIRMHSURU HUSHIRG 7 KIVIGRDHZ D/SUP DUO GHWR

I $SQUFUDHR  PLARQIQWRNOHYHXHY SOMDD RIVEA
$  $QUFUDHR  PLARQIQFRIR UYHXH/SUP DO GHRDQLGFUDHIQUIIRIOGYHESHUIR DWVIGIQIGUWDHR  PLARQIQRSHDN H SHOHV
8 UFDMG&RSR DM

8 (DIRFDAG FRBRDM H SHOAY | RUMH \KUH P ROKY HIGG 6HBP BHU (FUDFGE P LAIRQ FRP SOUHG \R \WWH SURU\ HOUSHIRG SUP DUO GAH \R \WH LGFUDH 1O
JHHDIDQGOP IQWMDMWHH SHOAVR P LEIRQDOGIP RMYDIRQH SHOHR P LARY
, GFRPHILRP 2 SHDIRYY QGHP ROKVHXG-G6HBAP BU FRP SDUHGZ MK QQHP RQKMVHIGG6HBMP BHU

&KDQJIRIPIU 3
|

AHQW &KD:
1LQH ORQWKY (QGHG 6HSWHPEHU 3ULRIDY P

H
®RP 3ULHRDU<

,GFRP HIURP 2 SHDIRY/

SRORIDMSE5 HXWV

SRORIDMELEFRP HIRP RSHDIRY/GRUDIGE P LARQI ROKHQCHP RONVHIG-G6HBAP BHU FRP SDUHG Z WK QCHP RONVHIG-G6HBMP BHU SUP DUO
OHRWHIGRBDHGH SHHVLQWHFRUSR DMFIQFY DG XQDERFDME FRERDMVHIP HONVAVAXWHS EHBZ

&RERDM&TQAFY

2 XUFRRSRDM FIQFY VHIP HAKDG BW TURP RSHIDIRQY R P LR | RUWH QCH P RQKY HGHG 6 HBWP BHU DGHRHDHR P LR ARP SOUHG W LCARP HITURP
RSHDIRQVR P LARQI RMHSUR HOUSHIRG 7 KHGHRWDHZ D/SUP DUO GHWR

s P LR LGRUDHIQRSHDMY H SHOH/GHRWHIGFUDH/IQWHIRTRZ LY L SD IRDUHDMGH SHOHVR P LQIRQ GXHWR D KLIKHUKHIG FRXQMR VKSSRW
WHH SOQURQR RXUFRSRUDM FOQF SRNRIR DQG.JHHIOZ DIHIGRHDAAR WP DQARP SHIMYHIQWWHFXUHADERUP DN L. G-BUHADIRQH SHOHDARADMG Z W \KH
H SDOMRQR RUFRP SI) RZ QGRUPDIHGFIQFVSRMRIRIQ DB R PLARY UL VHIQ DGP DN H SHOH/ GXHWR LGRIHDHG GFDOP CUNHNY)
H SHIEWUVE \WHFRP SIQ RZ QH5 RUP DIJHG RIQFVR PLARY LY JHHDORYHKHIG DQG OGP LQMADAYH H SHOHY/\R \KSSRWWKH H SOOIRQR RUFRSRIDM
FIQFSRWRIRR ~ PLAORQ OB Y PSOPHOMRVR P LARY SOMDD RIVHAR
T $QUEFWDHIQUYHM/R P LRI FRPSIQ RZ HGRUP DIHGRIQEY
) IDGFKLMVH2 SHDIRY/

2 XUIUDGRUVH RSHIDARQY VHIP HQAKDG LGFRP HIURP. RSHIDIRQ/R P LAIRQI RUWH QCHP RQMYHYGHG 6HBMP BHU DOIGRFDHR P LARQ FRP SDUG\RLGFRP H
IURP RSHDIRY/R P LERQI ROWHSURA HIUSHIRG 7 KIVIGRFDHZ DVSUP DIO GHWR

I  $QUFWDHR  PLARQIQWBOHYHXH SO RIVHAR

$QIGUDHR P LAIRQLQFRWR UHYHMHY SUP DU® GAHWR DO LGFUHDHLQ UHILRDOGHYHESHUUR DB DQG Z HEVIW KRG FRV DQG DR LFUDHR P LAIRQLQ
RSHDMY H SHOHY/ SUP DO GHWR QIGFUDHIQ L VHIQ OQG P ONAMY H SHOHY/ BAXAMY (WP D@UJHJIDFOHEDHR PIORY L G-BHADNRQH SHIH
DARADAGZ MWWWHQZ ,7 SDMRP R PLEIRQ DG UL SD ROUADAGH SDAVR P LARY

8 QD& RBR DM
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8 (DIRFDAG FRSRDM H SHOAY | RUWH QCH P RQKY HIGHG 61H-BP BHU (FUDHG B P LAIRQ FRP SOUHG \R \WH SURU\ HDUSHIRG SUP DM GH VR WH LGRUDHVIQ
SRHMROIDEGOMRY (HVR P IIARQOGGIHHICRYHKHIGDGOR IQWDIYHH SOAVR P LARD
1RQ* $$3 ) IQDGADID HOKUH/
7 KHVIEGIEHBZ UHFRGAGY GHAGFRP HRS GUMIMG( % 7' $ | ROWH\WUHHDQGQCHP RONVHIEHG6HSWP BHJ DG
11CHO RQMV( QaH5
7 KUHO ROMV( QGHG6HBWP EHU 6HBWP EHJ

1RQ* $$3 ) IQDGADO D

1 HACFRP H

1 HAQMIN¥] SHOH

" FBUHADMRQDGG P RWY DIRQH SHOH

70 EHHIWH SHOH

(%7 $

6VRAN FRP SHODIRQH SHOH

$ FIXOMURQUADMGH SHOHY

/ RW J0Q ROAVSRUWRQRULP STLP HYW

$ONVMS( % 7' $

SOMMG(%7' $ FROMVR GHAGFRP HEH RIHLQAMINVIGRRP HVE HY G-BUHFLDINRQ 06 P RMY DIRY CFTXMUWRQ UHIAG H SHOFY BN EDHG FRP SHODIRQH SHRH EDJNQ
SXUAKDHJIOQ DG JOQ GWRQAVERIMRY RULP SOLP HOA7 KHIH Z Dv QR EDJDQ SXUAKDH JOQ | RUMH KUHH DG QCH P RQMY HIGHG 6H5WP BHJ DG : HKDH
SRNGG$ ARG (% 7' $ BHFDAH MY DQRO* $$3 PHDXUHR [ LQDGADDSHIRIP OQFH FRP P RID XVHG | RUFRP ST FRP SOQHV LQ RAULQBAMN < RX WKRX@ CRAFRQIGHU
$OMMG (%7' $ DVD\XEWWAM | RURSHDAY SUR MDY/ DQLQAFDRUR RXURSHIDIY SHURIP DFH RUDY DQ DOMIDAYH\R FDK | GZ VIURP RSHDMY CRAYMY D/ DP HDKMR
@TXAW : HPD FOBXDMS GRWNG( % 7' $ AlIHIH® |URP RKMHUFRP SDQHY
© HEHIHHWDAKHXVHR $ OWKG (%7' $ SURYGHY DQ DEAMWROWRO RULQYHIRLY R XVH LQ HYDDDIMY RYRQ) RSHIMY UAXEV DG WHIBY DQG LQ ARP SDUQ) RXUI LQDGADC

P HDWUH Z M RHJRXASDIHNP HAFDCFOQFY Z KIFK P D SURWHQWIP LOUCRQ* $$ 3 [ LCDJADOP HOWKUAYWR LOYHIRLY , QDBAWRQ \ RX VKRX@G EH Y. DHZ KHQHYDODIY $ GAMG
(%7 $ WDNQWHIXMHZHP D 1GPXUH SHOHYMP LOUWR WRHH FOGHE Z KHQ FDBXOMY \WHH P HDUWXUH/ 2 XUSURHBINRQ R \KHH P HDAXUHY VKRX@ (RAEH FROWNKHG DV D

LG HIHIPH WDARXU | XWXUH UAXOV Z LEDEH XD HARG B\ XQUXOORUGRQ UHEXULQY WPV 2 XUFRP SUBIROR $ GUWMMG (% 7' $ PD QRAEH FRP SOUIEGH \R RKMHUMP LD \WWBG
P HDKUARP SXAGE. RKHUFRP SOQHY EHFDOHDIFRP SIQHYGR QRAFDBXDMS$ AWM ( % 7' $ LOWH\DP HP DQgHU

/ ITXLAW DQG & CBIMICE HRXUAH/

$VR 6-BAPBU Z HKDG XQUAKMAAG FDWK QG \KRWALP EDON G-BRWR PIIRQDMG  PIEROR DYDME® FOBIAW XQEUWH GYHBSP HOMXCHR FUEW
. KGIWHRQRQ) &29,  SDQG-P IF DOG\WHS NIDNGH:  DURBDM SRMAIOTIXGW UMY DY GVAXWHG | XURHUEHBZ. Z HEHIHYHWDARXUH MY FDW DQG FDK HIXLYDBOV

RXUDQIASDMG FDK | BZ VI RP RSHIDINRQY/ DQG P RXQN DYDLOEGIXQEHURXUGHYHBSP HOMCHR FUHAVY LOEH\A | LFLHAR | XQG RXUDQIASDAMG RSHIDIY DG LOMHWE HWHBVIRU
DABDWKHGH VW HYHP RQMV

© KLBIWH LOMUXSIRY/ GHD) V DG RUFRIMGFUDAY UAXAY 1URP WHRQIRQ) &29,  SOQEPIF SRONDOQAIEQN DJG JHRSRIMFAIOWMR)Y \KFK D/\KH 8 NIOCH:  [U
HARQRP IF Z HINGHW LQ @RI SUAKKUAY LGRBDH LO LOMIWADAL DQG RKHUI CRRLY KDYH FUDAMG XQRHISIQIV Dv\R JHHIOHRGRP LIF FROGMRYY| RUWH UP DQEHUR ssc
BN RQG D/R WH@MR MY USRWZ H EHIHYH Z H KDYH DEHTXDM FOSMIDUARXURHY DQG VX LELHQACFAHW/ \R H WCDO! LCDGRQ) VRXUAHY R \DIN - RXUPXUHRADQG UDRIED
DQIALSDAG UHTXLLAP HOWI RUIXQB/ MR FRIBAWRXURSHLDIRYY GG P HMRKHUGHB/IQWHRB@Y FRAHR RUBMGHW ) RAKHUP DQE-UR ZHH SHAAR X\VHRUBGE-B®R
RXUFDK UARXUAHAR \XSSRIWRXUBMCHNZ MOWHFRQM VR SUAYDIAQ) P DNHANRQBURYY Z KIFK JLYHOWHRIRQ) XGRHVEIQNY GAAUEHGCERYH FRXGSUISLGY OGP DMIDD
GHMIRDMRURKHZ NHFKDQIH 2 XU WP FEBABCUATXLUAP HON SUP DUO | RUDFTXMUWRQY DG RKMHUFRSR DMLQUDIYH/ FRXGEH
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G-BHIEHONRQRXUCELOIV VR CFRHW DEAMNRI0 XQB/AKMURXI K \WHGHEWDQG RUHTXW P DN |, | \RHHNXWY DG FUHEW DNHVGHMIRIDM LFOGQ) D/DUAKOR HRERP IE Z HINGHN
DIAXUHFHR &29,"  SRONDOXQUWRIZ DU LFOGQ) WHS NIGH: DURUD). RMHUBDIRY WP D P ONHDQ. GHAHAOY HIXWY RUG-EWLCDGRQ) P RUHAL LEXOWR RAEQLOD
WP HD P DQQHUDQG RQ I DYRIEGIMP V Ll DADD DG RAEIGHS IMP D EHP RUHFRW® RUP RIHGOMYH ) URP WP H\R WP H Z HFRQUGHUDGE HYDOOM WDQLRIRQY/ UHDAG\R RXU
SRWRIR DG FOSMIDMKAMUH LFOGQ) G-EWLGDCAQIV HIXW IWKDGRHY SXUFKDHYDQG\VOBVR DAHV DQG REHMBQORAIRYY * LYHQWHRQIRQ) XGRHIBQIHY GHAAUEHG CERYH
WHOYHYR RXUFDK IGZVIRP RHDIRY/IRU  PD EHLP SCAMG 7 KHIH FOQ EH QR DRKUDGRH WDAZ H Z LGDEH DEG W JHIHIDM K | LFHAFDK | G2 \ RURBVIQ \WH FOSAC
QHFHADY \WRP HARXUWKRWIGEY \MP FOSMIDBHTXUEP HOV

$QDOMVR &DK) ®&ZV

1 HWFDK SRIGGE. RSHDIMY DAY GFUDHGE PIROW P LARQIRMHQHP ROKMVHIG-G6HWP BHU FRP TG\ P LARQI ROHQCHP RQKY
HXGG 6HBWP BHU 7KH G-RUDH Z D/ SUP DO DAIEXVIEG! R DQ LGFU-DVH LQ JHHDODIE DEP LQMADRYH H SHQAY RYHUWH SURU\ HOUSHIRG DQG QHIDIYH FKOQH 1Q
ZRINQ) FOBMIDZ KLFK Z D/ SDMIED RIVAAR. DQLGRUHDHLQUAYHMHRYHARHSUR HIUSHIRG

1 HAFDK XVHG LQ LQYHANY DRIV Z DY P LR OG P LAIRQ | RUWH QGH P ROKV HIE-G 6HB\WP BHU ssc WASHRYHD ) RUWH QCH P RQMY HIGG
6HBWP BHU WVIFOGGIFDAMIRYR P LARY SXAKDH/R SRSHWDGHXNSPHOR P LARQDQGUTFNXAMWNRQ DOGWP LODMRQR UL RIDOGHYHBSHUWKW
IRV PLORY ) RAKHQHP ROKMVHIGG6HWP BHU WVIFOGGIFDAMMRYR  PLARY SAUKDH/R SRSHWDOGHNSP HYR P LARQDIGUIFTXMURY
DOG\MP LCDIROR BIIRDOGYHRSHUWKWIRU P LEIRY

1 HAFDK SIRIGG B\ 1LQDGALQ) CRIVMAY | RUNH QCH P RQKY HIGHS 6HBWP BHU ZD/  PLARY SUPDUO [URP WH SRAHHB/ IURP \WWH H HIAVHR RN ROMRQY
FRP STUHG \R GHAFDK XMHG Q1 LDCRQ) CRIYWYR P LEARQ | RIWH QCH P RQKV HIG-G 6HBMP BHU ) RUWH QCH P RQMY HIG-G 6HBP BHU WV LFOGG
WED PHOAR \WH333 GOQR P LAIRQOUGSXADAVR WK WEANIRJ P LARQ Z KIFK Z HHSDUID RIVAAR WHSURFHHDYIURP \WHH HIVHR AN RSWRYVR

P LORY

5 HHQM FRRXQUQ) 3LRQRXQRHP HOV

6HH1RM 1DMMR 2 SHDIR)/DWG6XPPOY R GLIQULIFDQAS FFRXQIMY 3RIAHY R RAUFRGHIHE FRORIEDAG | LCOGADOMEBM HON LGFOGHS LQ WY USRI RULQ RUP DRD
UIDEQ BFH® IWKHEDFFRXQIQ) SIRRXGEHP HOMKDAP D) LP SCRARXUI LCDGRLDOWSAP HON

2 || YDOPHEKHNS UDQIHP HOV

" XUQ) \WHQCH P RQMY HIGHS 6HBMP BHJ ZHAGRAKDHIQ HIDRQKLSV Z W XGARORICEDAMS RUIDQ] DARQY RUI LDGADOSINGHYKLSY \KAK D/ MKRMUHG | LDGRHRU
\GHADCSXSRHHOMA/AWDAZ RXTS KDYHEHHQ HIEQKHS | RAWHSXSRHR [ CAOBAY R EDDGRHKHAWIIHP HOW

7(0  48%$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$%R2870$5. (7 5,6.

$VR 6HBMP B \WHH Z HH QR P DRUDORKDQI HY R WH TXCQIRARYH DG TXDDMMMYH GVFBRKXUAY CERMP DNHAUMN C5SHUQ) 1Q30W, WP D 34 XDQIWRYH DG
4 X0DBRYH MFRXUHVS BERVO DNHB M R RAUS QG HSRWRQ) RP . |RUWH\ HIUHGG' HRP B

,7(0  &21752/6$1' 352&(' 85(6

( YDODMRQR ' INFBRKUH& RWRY DQG 3 LRAHEXUHY

2 XUP DD HP HQASYDODMSE WH HIHRWHIHW R RAUGVRBRKUA FRONRY DG SURFHOXAUWDVR 6HBAP BHU 7KHWP 3 QVRBRAKUH FROMRY DG SRRHBUY DV GHIGHSLQ
5XBV D HOBG G H XQ@UMH( [ KOQHS WP HIQ/FRQMRY DQGRKHUSIRAHUR DARP S0 \WDADUHGHWI GHE\R HOKUHWWDA RUP DIRQ BTXLHG\R EHAVFRHGE
DFRP SO LQWH U-ERW\KDAMILBY RUKEP W XQGHUMH ( [ FKDQIHS$ PATLH RG-S SURFHWHG \XP P DU H5 05 USRS Z WMLQWH WP H SHIRG/\SHALLHG LOWKH 6( &1V KBV
DGIRPYV ' FBRKUHARQURY DG SURFHXUY LGFOGH Z WRAIP MMRD ARQURY DG SURFHBAUY GHLI GHE VR HOKUHWDAQ RIP DMRQ UHTXULG \R EHAVFRVHGE. DARP S 1O
WH USRI WD LBV RUNKEP LW XQEHUWH ( [ FKDQIH $ PADUH CFRXP XOMS DG FRP P XQFDMG \R \WH FRP SDQ 1V P I HP HQWLGFOQQ) W SUGASTIOH HRALYH DQG SUCGHSITC
I LCDGADCR | LFHY DVCBSURSUDM\R DERZ. WP HY GHAMRQ/UHIDLAQ) WXL GVRERXUH 2 XUGVFBRXUHFRQURY DG SURFHEUAY
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ZHH GMIQHE \R SIRVGH UDRIEG! DAXIGFH R DFKIEYIQ) \KFK REVIRRYHY DQG P DEDIHP HOAGHAHADUD DSSTHY LW MGIP HMQ HYDODIY \WH FRWEHH MUHDRQKLS R
SRWEG! FRQARY D5 SURFHBUAY %DHS RQWH HYODDIRQ R RAUGVFBRKUA FROMRY DG SIRHBUWVDVR 6HBMP BHU RXUP DIHP HAKDY FRIFOGHG \WH GAVFRKUH
FRQIRY DQG SURAHBXWA/Z HIHQRAH | HARYHDVR WDAEDM GH\R P DM, HINGHARVLQ LOMCDCFROURCRYHUI LDGADOWERNG) \WDAZ HHIG-QIWHGIQRAU) RP . IRUKH\ HIU
HEG' HHP B DVGHAUEHGEHBZ

0 DMIDQ HONGHRHY/

$ P DAUDY HNGAWLYDGHIAHR  RUDARP ELCDNROR GHIALHGARY LOLOMDCFRONRCRYHUI LCDGALDOWSRMGY  \XFK \KDAKHUHLY DU-DRIEGISRMELDN \KDADP DALIDD
P MKBIRP HNR RXUDQQOCRULQMIP | LCDGRDOWIMAP HONZ LOCRAEHSUHYHQMG RUGHARMG RQDWP HD EDLY

© HIGHNIHG P DMIDOZ HNGHAHY IQLOMITOFRQAIROHDAMG\R. L UMN DAHAP HOWDQG VRS Z HAG QRAH I HRAYHD GHLIQ DGG P DQIEQ FRURY LQ UASROHWR WH UMV R
P DIMUDOP KA HQAG SHALLFDD \KHGAUIQR H MY FRURY RUWHLP SBP HOBIRQR QHZ FRQIRY KDV GRABHHD VK | LELHQAR USROG VR \WH UMW R P DMIDCP TP HY
UHIDAG \R \WH LRUHP HEDERURZ 1Y UDM | RURXUGDAHY GH HIHG FRWV DQG UHDAG H SHOFY RHUUYHHY EUINDIH UYHXH LQICILE®! DAHALP RWY DARY GAMP LCDIRQ R
UHBRY) XQW WDXHWP HOAR RXU9 , (V' WRAN RSWRQH HIAVHY DOGWH OFRXUIR. DG FRP SBIMHVR FHMBQ! LGDCADOWIAM HONV LU VHILIDIRQR GAMY  Z HAGQRAGMIQ
DQGP DQEQH | HARYHFRQURY XA \WDADTLFFRXQIQ) GANY/ DK | LALHQ® \- U DG Z WKLQ RUBXMGHN SURAHHY DG FHYEOQ LDCRADCCSSIFDARYY 6SHALLFDD  Z HIDGGWR
KDYHWH CBSURSUDM&RP S SHYRQEHOP RVRUXVHY Z 1\ OGP LQMADIYH CFFHWAR FHAEEQ | LDQRDOOSSIFDARYY DG D D52 HAG RAGALIQOGE P DQEQH | HARYHFRRY
\IKFK WDADIDCFFRXQIG) GV DUHAK | LFLHQ® VFIUIDMG LU CFFRXQICY UHIDAG\R I QU LFDQWVARP SO CFFRXQIY) DDV Z HAG QRAGALIQ DG P DQEQH | HARH FRQURY RYHU
WHCFFRQIQ) R FRP SB] CFFRXQIY DD/ LFOGQ) WY H DG BXMGHW FRP ELQDINRQ D5 DAHAIFTXAMMNRQ WIQLRIRYY 6SHAILFD Z HIDGBG R SIRSH® GHLIQ FRORY \R
CBSURSUDMD WYLHZ WH DFRXUIR. OOG FRP SBIMHW R LOSXW SURYIGHG \R D06 RAGXV SIRYIGHS B \WLLG SOMV \HYLIFH SIRVIGHY OQG ZH 106G W FROMAAM® P HP RUDT) H
CFFRXQIGY WD HONRGFOMRQY/| RUDFTXMURQY DQG LY CFFRXQIG) UHIMMG\R BAYHHUBFRIQURQDGGDAY  Z HAGQRABLIQDNE P DQEQH | HAMHFRQARY RYHMHSURSH
CFFRXQIY) WD HOATRUFHYBIQ UYHOKH WLP V DQG GO 6SHAULFDD Z HIDGG R SURSH® GALIQ FROMRY R DCSSURSUDMD GHMIP LGH WH SURSHUDFFRXQIY DA HOARU
FHABQUAYHOMHCP VDG BDAY

5 HP HADIRY3@RIRUO DAIDQ  HONGHAHYLQ, QMO0 ROARCRYHU) LQDGADCS HERINY)

0 DEIHP HAKDY EHHDLP SBP HMY) DG FRQMMHV\R LP SBP HAP HDXUAY G GHE VR HKUH WDAFRQINROGH LAHCAHY FRQUEX) \R \KH P DAIDOZ HINGHAFY DUH WP HADMG
\KFK WDAKH/H FRONRY DCUH GALIQHS [P SBP HIMG QG RSHIDMY) HIHRAYHD 7 KH WP HADNRQ CRMRQY LGFOGH L HKDGAQ) WH DQQAOUM DAHAP HQV L LP SBP HINY G
LQMIDOFRQIRY L UHP RYLQY DGR LQMADAYH CFFHAAR \WHI LDGRLOOU-SRY  DQGOFFRXQIGY WP | RUDBIFFRXQIY SHYRQGHDOGG LY P RAIN 1Q) LOMICFROURY W DEAHN
FRP SBWMHNVR GRIXP HQBIRQY R UHYHOH UHFRIQURQ DG DERSWRVR \WH UAYHOXH DG \WH GDHIFFRXQIY) WIELG © HEHIHYH\WWDAKHAH CRNROY Z LGP HADM\KHP DAIDC
ZHINGHARY 7KH P DMIDDZ HINGHARY Z LOQRAEH FROUGHIHG WP HADAMSG KRZ HYHU XQIDWH CESTFCEG! FRQURY RSHDM | RUD \K | IAHMASHIRG R \WP H DG P D HP HQAKDY
FRIFOGS WURAIK \MAMY  \WDAKHH FROURY DUH RSHDMY HIHAYHD : HH SHRAKDAKH WP HADIRQR WHP DMIDOY HNGHAHYZ LOEHFRP SBIMGGAUQY IMDD OQGZH
SOQWR FRQMHR P ROVRWHH KD HAKURXI KR\ HOR HOXUHWWDAGH. FRQMRY CUHRSHIDMY) HIHRARYHD

&KDQIHVLQ , QALLDCE RMRORYH) LDQADCS HSRUMY

2 WHUWEQ UP HADIRQ CRIRQY ABNHD SXUKOQAR RXUUHP HA DR SOQ UH HIHIFHS CERYH Z 1\ UASHRAIR \WWH P DMIDOZ HINGHWAHY 1Q RXULQMIOFRQNRORYHU LCDGADOU SR WY
WHH Z HH (R FKOQIHY 1Q RXU LMD FRQMRORYHU IGADDWERWY DV GHIGGIQ5XBY D | OG G | XQGUWH ([ AROQH $ AW GAUQ WH TXOWU HG-G
6HBKP BHU \KDDYHP DAIDID 0 HAMS RUDHUDRIED ONHD \R P DALDT 0 HAARXULQM CDCFRURCRYHU LCDQRDOUHBR MY

3$57,,27+(5,1)250$7,21

7(0 /(*$/ 352&((',1*6

,QWHQRIP COFRUHR BXMQHAN Z HDHD SOW R QMDIRY I URP WP HVR\WP H : HP DQEQLQKIDEFH \R FRYHUAHMEQ GMDNRQ DG FOP V |, Q-XCH ZHUFHYHSDADW
FRP SIIQNTURP DQ HP SBA HH FIIP LQJ \KDAZ H KDG YLFDURXY DG RMHUQCELON Z W WASHRANR DEBIHS Z URQJIXODRW FRP P WG B\ DIRP HUHP SB HH , Q) HEDAY WH

FOIP Z Dv/\HABG | RUD\RICR : HOOR WFRIQ] HED LQXUDGFH UHFRYHY  DIAHADXRADAG Z L\ WH\FIMBP HOA7 KH QHAP SCRAR WH\HBP HAZ D/
LFOGHGLQRXUFRQRIEDAGLGRRP HBAP HQVRUWH\ HIUHIG G HAHP BHU
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,7(0 $ 5,6. )$&7256

. HGRP® HOMGRUUMW ICRRYIQ WP $ R 30WR RU)RP . IRJWH\ HIUHGG' HHPBU 2 \WHUWDQ \WH XSEDA IG-QIVIHG EHBZ. Z KIFK \WKRX@ EH UG LQ
FROMCAIRQZ LW \WHUMN I CRRYD/WH CBS-DUIQVKK) RP . \KHUHKDYHEHHD QR P DIMUDCRKDQIHYVR RXUUMN | CRRYMCRHWWHI LAY R WDAS-ERWH A-BWRUKHDGAWROR
WHI RTBZ LQJ UMN | CRRURQLG MNRQDGWHI RTRZ LQ) XSCDMWRWHUM | CRRURQ! HEHDODY. VOGE B XTMR)YZ W BASHRAR MLQAP SER HUCCELON

7TKHFDMR) R 35,6. 65(/$7(' 72 23(5%7,1* 285 %86,1( 66" KDVEHHQXSCOMS VR DGGWHI RTRZ LQJ UM | DRRU

,QONRQ H DFHEDAGE &29,"  DQG\WH8NUDQH: DU KDV GG R LOFU-DVHS @ERJFRIV DQG LOMHAMDM/ DQG P D GG \R UHSXFHG AVFUHIRDY \SHEQ) DOR ZKIFK
P D QHIDAHD LP STRARKUBXMCHW

7KHSUP OV Q@RI |CRARUDHHANY RXURSHDIRYLY GERUFRWV , Q\KH I RXUW TXOWMUR DG WH I LUIKAQCHP ROMVR FRP SO0 RZ H5RUP DIHG FIQFVZ HM
QHIDAYHD [P STRMGE Z DIHLQRBDHY Z KIFK LQRUHDVHS RXUI HGHDODQG OGP LQMADAYHH SHOAYDQG GHRUDHE SUR MIBLOWY $ FRQIMKHG LGRU-DHLQ MERUFRWV FRXG FROMHR
KDYHOQDGYHYHLP SCRARQSUR MIELOW DOGP D UKV DEAMRDOSUFHLGRBDAAR R NVAAKHULP STRA) XU \KRXGBZ HI OR FRQMXHR LGRS DHRXUZ DIH/ARP SHMYHD 1O
UASROHWR D FRQMXMHGLGRDHLQZ DIHUDMY \WWHTXOIWV R RXUZ RIN RIFAHFRXTS GHRICH FDAMQ) RAUSDIHAHYEHRARNK | HJ

,QDEAURQ W UHIH DQG UFRYHY  RAUVHIYLERY HP KD H SUAYHQYH DOG P DQMIDGRH FOUH Z KLFK L JHHIIED GRAD P HAFDOQHHAW DGP D EH YIHZ H5 DV D GVFUANRIY
P HAFDOH SHGWUH ' DWAMMREY \SHIEQ IV QHDMHD 1P SCRMGE. [PRY REHUWMQIV WRH IDRRY AVFBRHG IQWIY) RP 4 XQE-UWH FOSWRQ 35 HHOA( YHO DQG
&29, 8SDM Q0 DIIHP HIW' LWAXWWRQDGS COMVR ) LDGROOS RIBURD OG5 HXOVR 2 SHDIRY/  XQ DYRUIEG!JGEDOHFRRP LIF RUSRIMFDOFRGAWRYY \KFK D/
WHRJRQ) &29,  SOUEPLF WHS NOGH: DU LQ @R DG RKHUFRWCRUDHY DG LRUDAYLQ LOMBVADAY $ VI XUKMHUGVFRVHGE XQEHWH O R HMWRHS FOBWRD ZH
DQIASDMWDNMD  Z LFRNMXH\R BHD YROWBIP CFUR-FRQRP LF HMURGP HOADQGH SHAWBYDMG GYHYR FRING MINRQVR SHIMWRUKHUP OQG-UR 5 HBAEIRY/LQ
AVHIREY \SHAQ P D DOHYHD [P STRARUBXMQHN | LCDGADOARQAMRY RUAXOWVR RSHIIRYY

, QWKH HYHQAIRDAD FRQIMXHG GHMIRIDARO R HARGRP LF FROBURQY FDXVAY DL QU LEDQAGHFU-DVH LQ G-P DQG | RURKUVHLYLFHY KLY FRXES GHIDIYHD 1P STRARXUCELOW \R P HAARH
[ LDQADOFRYHDOVLQ RXUFUHAWEAM DBKRXIK Z HZ HHIQARP SIOFHDVR WHHIGR \WHI LUXWUHH TXOUMY R DG DQMASDMUP DQQ) LQARP SIDGFHI RUWHUP 0QaH)
R ) XUKHP RH DGHMIRIDIRQR HIXUW 06 FMHEWP DNHVP D P DNHRKHUGHEWRUHDAW | LGDCAGQ) Gl LEXOWR RAEIQLODWP HY P DQQHUDGG R DYRIEGMP V L DADD
DOGLU RARGHS P D EHP RIHFRM® RUP RIHGOMIH || Z HOHXQEGIVR CFFHVRUFHEWCAQN D/DUAKXOR QRIFRP SIDGFHZ W IWFRYHIION RUDHXQEGIR REBQRM-UGEY
RUHDXAW I LCDGAQ) WLV FRXTB QP [WRXURSSRMQUY \R CFTXLUHP RUHFIQRY QG U LR DOGHYHESHUI KW DQG\R SXWKHRKMHUFRSRUIDM LQUDYH/

TKHIDMR) R35,6. 65(/$7(' 72 27+(5/(*$/ $1' 5(*8/$725<0 $77(56" KDVEHHQXSCDMS DVGHRIEHS EHBZ

7 KH QVRBRKUH XQE-UWWH KHDAQD 3 ( [ SHAMS Q. | HIHDOUHI XOMRQY XQG-U\WH %4.GHD DEP LQMADIRY H SDQAQ) \WH P HDQAQ) R 3 MOAKP SR H) DQG HROLQ) WM OV
LCRUHDVH RXUSRMOMOIDELQN | RUHP SB P HOMDYZ. MIRDMRQVE\ RXUILDGRKLVHHY DG \WH ONHIKRRG WDAZ HP Dy EH UHTXULHG \R SCUNVASDIM O FRIBRMYH EDLIDIQQ) Z W RXU
[WDQFKMVHMTHP SR HV - KDVEHHR XSCDMGWRLQGFOXCGHD AVAXWRQR SIRSRHEQHZ. XV XQAHWHL DIRQDO DERUS HIMRQV$ FWL / 5%

$V DQIASDAG LQ 6HBWP BHU \WH 8 QWG 6\BIAY 1 DNRID/ [ERUS HIMRYY %ROG 1/ 5% LWKHG D SURSRHS XGB! UHQWEAY D P RUH H SIQUYH IQMSABIRO R 3 NLQA
HP SE HJ XQEHMWH 1 DIRQDD CERUS HIMRQY/S WL/ 5% 8 QEHUH SURSRVHG UXG! GLHAMQAUFFWRUUAHYHE DAKRUIW \R FRURORGH RUP RUH HAHQMOWM.P \/ DQG FROAMRY/
R HP SER P HQAZ RX@ BOGWR DI LQAQ) R MLQAP SER HUMBIMY WIDEBW R Z KHKHWH SRZ HAWR FRQUROLY CRADED H HIVHS 06 Z KHKMHUMKK SRZ HULV AUA® RUALA®
H HAMHG 7 KHSURSRIHGOMR HAHMOM P VDG FROBURQY KDY EHOH SOQGHG DG LY QRO H KDMRYH XQINHWH HUEHUXBIZ KLFK SURMGHG DCH LGHE QW7 KHOWRZ LGFOGH
Z RINSOFH KHDBK DQG MO HIYV D5 Z RUN KBV DG GUHRARRQY JRYHQQ) \KH P DOQHU P HIQY RUP HARGVR Z RIN SHURUP DFH LQDEAMRQ\R Z DIH/ BHH W KRAWR Z RN KLY
AVASTHOGWHONH , QWHHYHIAR DILGAQ) R MQMP SR HMBM/XQGHMHL / 5$ DI DIFKIMVRUZ RXGEHUTXUHG\R FRIGFAYHD EDJOQRURKNHZ VHG-DIZ W DXQRQWDY
RV RWI-BUAHARH | IDIFKMRIVRZ QHP SR HHY RHWHSURIVANRYY DI LOXMQRQSIANANY R GHABCHP SBR HY LQWHHYHAR DOERJGM P HUNEHE HHDD | IDGFKIV-HDQG
DIWGFKMHIVHP SE HAY DOG\WKDHIQ QRO | RUCERUDGHP SR P HIMRIMRQY/FRP P WGE! DI WDGRIMAH

7(0  815(*,67(5(" 6$/(62) (48,7<6(&85,7,(6%1" 86( 2) 352&( (' 6
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